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EVIDENTLY Superintendent Pierce considers himself “a biger 
man” than the State legislature, and woe to the Senator or 
Assemblyman who ventures to oppose any of his pet measures. 
His interview with Mr. Hennessey may be taken as a sample of 
what awaits them. It is well known that some company 
managers in New York are opposed to insurance supervision 
and lose no opportunity to make it appear contemptible. 
Superintendent Pierce seems to be a willing instrument in their 
hands at present. Still, the ex-Senator cannot expect that the 
‘‘ senatorial courtesy” that secured his confirmation a few weeks 
ago will be as fully recognized in the Assembly, while even 
Senator Saxton has given him the cold shoulder. As a legisla- 
tive “boss” the Superintendent did not appear to advantage 
last week. 





Ir has been known for some time that there was more or less 
of dissension in the office of the Home Life owing to dissatis- 
faction with the policy of George H. Ripley, who has been 
president for the past few years. This culminated on Monday 
last in the election of George E. Ide to the presidency in place 
of Mr. Ripley, who, it is said, declined re-election to the execu- 
tive chair, but he retains a place onthe board. W. M. St. John, 
J. S. Frothingham and Martin Joost were added to the board of 
directors, and Mr. St. John was made vice-president in the place 
of Mr. Ide. The new vice-president has been favorably known in 
insurance circles for many years, having been president of the 
Standard Fire. President Ide joined the staff of the Home in 
1890 as its secretary and was made vice-president in 1892. We 
have no doubt that under his management the company will 
continue to grow in strength and magnitude. 





A FEW weeks ago the Attorney-General decided that licensed 
brokers were not required to pay taxes on the business placed 
by them with the foreign Lloyds, because such organizations of 
underwriters are not corporations. Section 137 of the insurance 
laws permits licensed brokers under certain conditions to place 
insurance in “ corporations which are not authorized to do busi- 
ness in this State.” A bill is now before the legislature amend- 
ing this section so as to enable licensed brokers to procure 
insurance from “corporations, persons, partnerships and associ- 
ations which are not authorized to do business in the State.” 
If this becomes a law, the licensed brokers will have to pay 
taxes on the business placed with any Lloyds organization out- 
side of this State, and report the amount so placed. This would 
be something gained, but not much. What is needed is legisla- 
tion that will compel all Lloyds, native and foreign, to comply 
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with the laws relating to insurance corporations. At present 
the Lloyds have no known responsibility, but are competing in 
the dark with legitimate stock corporations that comply with 
the law in every respect. 





THE death from pneumonia last Saturday of Major-General 
Henry W. Slocum of Brooklyn will cause deep regret to a large 
circle of business and social acquaintances. He was a prominent 
figure during the war, having been entrusted with large com- 
mands, that he handled intelligently and effectively. In politics 
he occupied a conspicuous place, having held a number of 
important offices, and being a “reserve” candidate for the 
presidency before more than one Democratic nominating con- 
vention. General Slocum was a director in two or three insur- 
ance companies, and figured prominently in a vain attempt to 
save from total wreck the American Casualty Insurance and 
Security Company when Beecher, Schenck & Co. had reached 
the end of their rope. His straightforward course at that time 
exposed the rottenness of the concern and put an end to its 
depredations upon the public. General Slocum was sixty-eight 
years of age, was regarded as a man of wealth, and was 
prominently identified with the Military Order of the Loyal 
Legion, the Grand Army, and various other societies. His 
funeral was largely attended on Tuesday, many veterans of the 
war and prominent citizens being present. 





THE editor of The Chicago Dispatch has about him a gang of 
well known blackmailers, who have individually been kicked 
out of the life insurance companies, and have since tried in 
various ways to levy blackmail upon them. Dunlop, editor of 
that vile sheet, is a worthy leader of the disreputable gang, as he 
is wholly unscrupulous in his attacks upon the various life 
insurance companies. That any of the companies will pay him 
money to cease his attacks we do not believe, and we know that 
he has been greatly disappointed because life agents have not 
purchased his defamatory articles to circulate as “competitive 
literature.” Nevertheless, Dunlop hopes to increase his cir- 
culation through the curiosity of agents to read what he has to say 
derogatory of “the other fellows.” The following is a copy of 
an “ autograph letter” he is sending out broadcast to agents : 

Dear Sir.—A marked copy of The Dispatch has been sent you, which will 
indicate the standing of this paper and its future policy respecting life insur- 
ance and other abuses. You are respectfully requested to communicate to 
this office any information you may possess concerning wrong methods of life 
insurance by which the people are being robbed and deceived, and, as the 
second series of articles, which was begun on April 4th, will be of great value 
to insurance men, we suggest that you send $2, which will give you the paper 
daily, post paid, from the date mentioned to the end of the year. 

Of course, no self-respecting agent will make any response 
whatever to this Dunlopian effusion. There was a time when the 
“sluggers ” of the unscrupulous journals made some headway 
in circulating their attacks upon insurance companies, for com- 
peting companies and their agents were free in buying them, but 
the associations, clubs and other organizations that exist all over 
the country have brought insurance men together more, and the 
social amenities now prevailing among them has discouraged 
this illigitimate kind of business competition. Besides, the 
circulation of defamatory literature.is a game that any one can 
play at, and the company or agent that employs it in an 
offensive warfare generally finds the tables turned and the 
attack conyerted into a defeat anda rout, All of which tends 
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to weaken public confidence in the system of life insurance. 
Every life company is open to fair criticism of its plans and 
methods, but any attempt to discredit their financial standing or 
the benefits they are hourly conferring upon mankind, is to 
write one’s self down an ass or an unscrupulous defamer. 





THE Pocket Register of Life Associations operating under the 
assessment laws, covering the five years ending January 1, 1894, 
has just been issued by The Spectator Company. This handy 
pocket work is compiled from the official reports of the associa- 
tions and is undoubtedly the most complete book of the kind 
that has ever been issued. The associations included within its 
covers number two hundred and twenty-five, of which one 
hundred and thirty-one are business organizations and the 
remaining ninety-four are fraternal orders. The two kinds of 
associations, business and fraternal, are classed by themselves, a 
separation which met with the approval of all who used the book 
last year. The Pocket Register is printed in a style uniform 
with other annual publications of The Spectator Company, and 
may be obtained bound either in manilla covers or in a leather 
pocketbook form. 

* * * * * * * 

In compiling the Pocket Register the publishers have 
endeavored to show the statistics of the active companies only and 
the 225 associations represented embrace all having more than 
$1,000,000 of insurance in force. The growth of assessment 
insurance presents much food for thought, and if all their 
figures do not equal those of the old line companies, some at 
least surpass them. The following table shows the principal 
results of 1893 for the associations above referred to : 

















| 181 Business 94 Fraternal Totals of 225 

| Associations. Orders. Associations, 
Total income ..............00 | $26,610,676 $33,972,404 $60,583,170 
Death claims paid.......- al 18,326,310 30,854,534 49,180.844 
Total expenses......... 6,574,710 2,418,732 8,993,442 
Total disbursements.. .. 24,901,020 33 273,266 58,174,286 
Incom» saved.......... : 1,709,656 699,228 2,408,884 
Total assets............ al 30,391 946 7,872,499 38,264 445 
Total habilities....... 12,013,057 3,669, 825 15,682,882 
Certificates in force..... or 820,343 | 1,445,557 2,265,900 
New business written.......... 335-757:309 | 471,872,735 807,630,044 


Insurance in force............. 1,508,639,723 | 2,964,623,622 4,473,263, 345 


| 





It will be noticed that the fraternal orders have over sixty per 
cent of the business in force, but are very weak in assets. The 
leaders among the orders are agitating the subject of reserves, 
and from the figures above it is evident that they have not com- 
menced the agitation any too soon. 





In a test case brought before Judge Biddle of the Court of 
Quarter Sessions of Philadelphia to determine the constitu- 
tionality of the State statute that makes it “unlawful for any 
person, partnership, or association ”’ to engage in the business of 
insurance without complying with the laws relating thereto, the 
court holds that the law is unconstitutional because it seeks to 
prohibit individuals from engaging in a legitimate and lawful 
occupation. In another column we present the gist of his 
opinion. It will be seen that this is entirely at variance with the 
opinion of a much higher authority, the Supreme Court of 
Missouri, extracts from which were recently printed in our 
columns. The latter court was severe in its denunciation of 
individuals who were seeking to evade the laws of the State, and 
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among other things said of them, “if they desire to engage in 
such business they should comply with the law, and while 
deriving benefits from such business bear the burdens imposed 


upon it by statute.” The Court of Appeals of the State of 
New York has decided that the legislature has a right 
to prescribe the conditions under which corporations of 
other States may do business within our borders, and this would 
seem to imply its right to prescribe the conditions under which 
the business may be carried on by State corporations, 
individuals, partnerships, or associations. ‘The main contention 
of the Lloyds is that as they are not corporations they are not 
amenable to State laws. This is a question that the Supreme 
Court of the United States should be asked to decide as soon as 
possible. If the Lloyds position is correct, then it will pay all 
the insurance companies to surrender their charters and do 
business as individuals. By so doing they would escape taxation 
and the supervision of the insurance department, and as they 
would not be required to make annual statements as to their 
financial condition, they could hoodwink and deceive the public 
quite as effectually as any of the Lloyds are doing. But we do 
not believe that Judge Biddle’s decision will be sustained by the 
higher courts, but instead the principles laid down by the 
Missouri Supreme Court wil] eventually prevail. 





Tue South-Eastern Tariff Association has decided to hold its 
annual meeting in July at Saratoga instead of Washington, as 
heretofore. There was a strong sentiment in favor of meeting 
at Old Point Comfort, and it seemed natural that an essentially 
Southern organization should meet on Southern soil at a point 
so convenient and accessible. But the members of the associa- 
tion usually take advantage of these annual gatherings to include 
a visit to the home offices of the companies they represent, and 
these can be more generally and conveniently reached en route 
to Saratoga than to Old Point Comfort. We observe that objec- 
tion is being made to company managers serving on the execu- 
tive committee of the association, and errors of judgment are 
attributed to them in their administration of affairs during the 
past year. The objections that have thus far found their way 
into print have certain ear marks indicating their origin at a 
common source, possibly some one with a grievance or an 
out” desirous of getting “in.” The gentlemen of the execu- 
tive committee are all underwriters of prominence and high 
standing in their profession; because of their ability some of 
these members have been chosen by their companies as mana- 
gers of certain territory with which they are especially familiar. 
Standing, as they do, between the company and the local agents, 
and knowing the needs of each, it would seem that they are 
particularly well qualified to aid their associate field workers in 
the administration of the affairs of an association that is seeking 
to advance and protect the interests of the companies, the agents 
and the insuring public. While it might be objectionable to 
select home office managers as members of the executive com- 
mittee of an association composed of field men, such objection 
does not appear valid as against territorial managers who are 
themselves field men. It is an easy matter to criticise and find 
fault, but it would be more magnanimous and just to give 
proper credit to the men who gratuitously devote their energies, 
abilities and time to the promotion of the general welfare. The 
members of the executive committee of the South-Eastern Tariff 
Association have had no bed of roses prepared for their repose, 
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but, on the contrary, have been called upon to deal with some 
very important problems, the consideration of which has been a 
serious interference with their private business. We presume 
that they do not claim to be infallible, and if they have made 
mistakes the percentage of harm done is very small indeed com- 
pared to the good that has resulted from their efforts. If the 
association, which is fuily competent to manage its own affairs, 
deems it unwise to place managers upon its executive commit- 
tee, it should clearly and definitely make such declarations, but 
we protest that the petty carping of a dissatisfied element at the 
work done by men duly chosen to conduct the affairs of the 
association is unfair and ungrateful. We allude to the matter 
because it has been given prominence in other journals, and not 
from any desire to influence the action of the association. 











“FETICHES” AND “SUPERSTITIONS” OF SUPER- 
INTENDENT PIERCE. 


“T “HE annual report of Superintendent Pierce relating to life 
and casualty insurance, which was printed in THE SpEc- 
TATOR last week, contains some recommendations that are, to 
say the least, very peculiar. If they had been written by some 
one desirous of destroying the work of insurance supervision in 
the State of New York, they could have scarcely been more to 
the point. His remarks, for instance, regarding valuations of 
life insurance policies are virtually an apology for what is 
known as the Roche bill that -was passed at the last session of 
the legislature, and which has been so generally condemned as 
unwise and unsafe. The Superintendent expresses his contempt 
for the tables of mortality, and embodies his recommendation 
regarding valuations in the following remarkable language : 


Every person versed in the elements of the science of life insurance knows 
that what is called the law of mortality is simply the result of the effort of certain 
expert statisticians to express approximately the average rate at which healthy 
persons die in civilized countries. This rate is in itself perpetually varying, as 
it depends upon a multitude of circumstances which are essentially variable ; 
and on the whole it is believed the rate of mortality tends to improve per- 
ceptibly from decade to decade, while any expression of it for any country 
and for any time is at best but an approximate expression of a general aver- 
age, which would never be precisely the same for any two collections of 
insured lives, for any two districts or for any two calculators. Any one of the 
recognized tables of mortality is a sufficiently near approximation to be used 
for all practical purposes which such a table can serve; and the only con- 
ceivable advantage of recognizing any table whatever by statute is that an 
average standard may be provisionally used for general purposes of compari- 
son, But the tendency of an idea once recognized by statute to crystalize in 
the public mind is so strong that when once such a standard is recognized it is 
apt to become a fetich, particularly with professional computers, so that it is 
constantly appealed to as if it had some virtue in itself, and were in tact the 
precise expression of some law of nature. The same remark applies to the 
rate of interest recognized by law in these valuations, save that the subject of 
interest is generally better understood by the public than the rate of mor- 
tality. But the two taken together, when established as a standard of valuation 
for a series of years by statutory requirement, assume a superstitious virtue in the 
minds of multitudes of people, such as must appear very ludicrous to intelli- 
zent observers, and at the same time must work serious injury to the business in 
many ways if the exaggerated view of its importance is fostered by law. Chap- 
ter 147 of the Laws of 1893 (the Roche bill) seems to have been designed to 
restore in New York the true scientific view of the standards of valuation, 
out it has been so interpreted in some quarters as to imply that the State has 
abandoned its standard of valuation entirely. This, of course, was not the 
intention of the legislature in passing this statute. It was still designed that 
this Department should make all necessary valuations required by depart- 
ments of other States according to the standard adopted by the laws of such 
States. In order that there may be no misapprehension on this point the 
Department would respectfully recommend to the legislature that the insur- 
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ance law be further amended at this session so as distinctly to recognize as 
official and valid for the purposes of the Department report, as well as for 
exchange with other departments, valuations to be made by the Department 
upon the Actuaries’ Table of Mortality and with interest at four per cent, 
without imposing on the Department or the companies any technical standard 
of solvency other than the requirements of ability to meet ail obligations at 
maturity. But whenever a different standard has been adopted by either the 
Department or a company, notice of the change is to be given forthwith by the 
Superintendent to every State in which the company affected is transacting 
business. 





The mortality tables that the Superintendent thus whistles 
down the wind have been regarded heretofore by experts as 
sufficiently trustworthy to warrant their use as the foundation 
upon which the magnificent system of life insurance has been 
erected, and upon which to base their calculations for the main- 
tenance and extension of the business. They are now informed, 
however, by no less an authority than the Superintendent of 
Insurance—whose knowledge of the subject matter dates back 
possibly three years—that this is a “ superstition,” and that they 
have been worshiping a “fetich.” The rate of interest is also 
ridiculed as a factor in life insurance valuations, and science 
and tradition are both extinguished by a breath from our 
modern exponent of life insurance law and gospel. For these 
old time “superstitions’’ he would substitute a “‘ go-as-you- 
please” standard of valuation which the companies may accept 
or not as suits their convenience, provided notice is given of any 
change therefrom. He does not wish to be hampered with any 
standard of solvency by which to judge a company “ other than 
the requirement of ability to meet its obligations at maturity,” 
and the Superintendent is to be the sole and only judge of such 
ability! What a lucrative field this would open to an unscru- 
pulous superintendent co-operating with the backers of irre- 
sponsible companies! But how, we would like to know, could 
an honest and trustworthy superintendent determine as to the 
ability of a company to meet all obligations at maturity unless 
he has some uniform standard by which to measure them? 
How can he estimate the liability of a company under its policy 
contracts without some accepted standard of valuation that can 
be applied uniformly to all alike? If the mortality tables and 
the rate of interest are to give way to the judgment of an indi- 
vidual, public confidence in life insurance and in the companies 
representing it will be utterly destroyed. 

A result of the Superintendent’s recommendations and 
lobbying is seen in a bill that was introduced in the Senate on 
Wednesday by Senator Saxton and immediately passed, and 
on the same day was ordered to a third reading in the House, 
which reads as follows : 


SECTION I. In estimating the condition of any insurance company with 
respect to solvency or the right to continue business in this State, the Super- 
intendent of the Insurance Department may value its liabilities by such 
method as in his discretion shall appear just, to determine whether or not it is 
commercially solvent and able to meet its liabilities at maturity ; and for this 
purpose may take into account the gross premium contracted for, with proper 
allowance for expenses and the actual rate of interest obtained or expected 
upon its investments. 

Sec. 2. This act shall take effect immediately, 


This bill was regarded as so essentially dangerous that a spe- 
cial meeting of the New York Board of Fire Underwriters was 
convened, and authorized a telegram to be sent to the Assembly 
committee asking that the underwriters be given a hearing 
before action was taken on the bill, Regarding this bill, 
Senator Saxton is quoted in The Tribune of Monday as saying: 


I regard that as a had bill, and I shall advise the Assembly to kill it. It 
gives far too much power to the Superintendent of the Insurance Depart- 
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Jan. 1, 1884, 





| Jan. 1, 1884, Jan. 1, 1884, 


| 


Losses Paid, 


to Jan, 1, 
1894, 


$ 
4,417,189 
4,313,754 
2,257,572 
4,033,364 
15,456,462 


640,968 | 
13,733,415 
6.670.594 
3.048,071 
6,415,746 


71479458 


| 25,284,194 





Fifteen ye eed of New York State, $ 
Agricultural, Watertown.................. 8,302,809 
American, New York...............---+--. 7,517,273 
Buffalo German, Buffalo .................. 4,033,729 
Citizens, New York.................- .2e+-| 6,487,587 
Continental, New York ...............005- 26,352,907 
MONE, FIOW FOE Rnccsiccccccsisccvecoceses 1,385,686 
German-American, New York............. 24,311,970 
Germania, New York......-......0++0+-5 11,860,677 
Glens Falls, Glens Falls................--. 5,571,449 
Greenwich, New York ........000.-00e000- $9,910,148 
Hanover, New York......------......++++| 12,056,557 
BIOMIS, NOW YORK sccccccccesscsseccsceces 42,479,578 
Niagara, NEW YOr...ccccccccccccscscecce 15,813,091 
Phenix, Brooklyn......ccce.scccccscccccces 42,962,226 
Williamsburgh City, Brooklyn............. 5,688,342 

Twenty-six Companies of Other States. 

FE, PIRTIG 6a 5 cc sivc eves ciecsccscesen $30,496,519 
American, Newark... ........0.0+.scc0ccees 4,402, 
American, Philadelphia ................... §16,211,432 
American Central, St. Louis.............. 5,978,726 
Connecticut, Hartford..........-....+0505. 11,522,843 
Delaware, Philadelphia.................... $5,312,608 
Fire Association, Philadelphia............. §18, 125,162 
Firemans Fund, San Francisco............ 12,460,633 
Firemens, Newark........--+++0e+-e0e000: 3,043,941 
Franklin, Philadelphia... .. cir ere re $5,462,070 
German, Freeport...........sseseesseeeses 12,719,505 
Girard F. and M., Philadelphia............ $4,084,345 
Hartford, Hartford..........--..---22-05- 29,217,723 
Insurance Co. of North America, Phila..... §42,720,211 
Merchants, Newark.........-+2+++000000> $7,452,066 
National, Hartford................+..+++-- 11,507,625 
Northwestern National, Milwaukee........ 5,519,812 
a 9,208,878 
Pennsylvania, Philadelphia................ §11,584,726 
PRONE, FEATIOIG. ooo scccccccccccsccescess 25,972,028 
Providence-Washington, Providence....... 9,755,077 
St. Paul F. and M., St. Paul............... 10,458,942 
Spring Garden, Philadelphia............. §2,714,625 
Springfield F. and M., Springfield......... 16,758,170 
RIMOEED, CHORE 6 oo cccccccecccccescescese 5,626,091 
Union, Philadelphia...............--..... $3,860, 341 
Nineteen Foreign Companies. 

British America, Toronto................-- 6,436,652 
Commercial Union, London.........--.... §24,2609,576 
Guardian, London.............+.--+++-++- 8,926,016 
Hamburg-Bremen, Hamburg.............. 9,504,942 | 
Imperial, London..........-+eeeeeeeee cee: 10,937,002 
Lancashire, Manchester..................- 16,870,261 
Lion, London ........ eagles cadets ne ets | 4,546,980 
Liverpool and London and Globe, Liverpool §44,023,797 
London and Lancashire, Liverpool........ \§14,986, 142 
London Assurance, London,.............. | $8,752,515 
North British and Mercantile, London..... 19,957,779 
Northern, London...... Seleleisietencelaam medina 10,126,843 
Norwich Union, Norwich ................- 10,845 656 
Phoenix, LONGO... 0.0.20. ccccccccceunes 16,273,909 
Royal, Liverpool...........ccecsccccereces §33,656,470 
Scottish Union and National, Edinburgh...) 6,311,060 
Sun, London...........cccceceneccceccees 14,210,630 
Transatlantic, Hamburg ................-. | 2,813,313 
Western, Toronto.............000-eeeeeee | 12,462,760 





MEN Ss ou cls acciteiadeaslan wiamretninmamnua 


10,018,784 
26,501,322 
3,040,932 


16,803,035 
2,194,656 
10,556,542 
3,522,040 
6,758,483 


3,140,460 
II,142,831 | 
6,767,115 
1,850,602 | 
2,787,064 | 

| 


6,921,599 

1,786,910 | 
16,508,217 | 
28,561,407 

4,881,818 


5,841,308 
2,845 804 
5,748,786 


3,715,737 
3,151,818 


4,300,803 
15,356,843 
5,230,872 | 
6,112,564 | 
7,121,479 


11,651,251 
2,910,921 
26,635,060 
9,054,413 
5,615,309 


12,741,651 
6,507,424 | 
6,741,333 | 

10,360, 189 

19,984,167 


3,430,539 | 
9,310,666 
1,626,661 
8.253,557 


} 
Expenses, 


to Jan. 1, 
1894, 


$ 
3,669,475 
2,827,923 
1,401,465 
2,827,920 
10,576,544 


760, 162 
8,689,147 
4,554,486 
2, 101,363 
3,495,263 


5,196,969 | 
15,924,896 
5,868,076 
15,619,602 | 
2,508,703 





9,259,827 
1,699,064 
5,697,147 
2,227,302 
3,989,543 | 


1,663,512 
5,708,581 
4,131,534 
1,033,355 
2,333,704 


5,211,061 
1,679,830 
9,333,616 





12,625,710 
2,741,421 


3,870,906 
2,136,684 
3,152,080 
3,919,635 | 
8,601,748 | 


3,191,832 
35249,423 

956,966 
5,641,441 
1,869,052 
1,613,661 


1,896,471 
7,589,234 
3,547,918 
3,231,193 
3,817,738 


5,975,774 
1,486,527 
12,985,856 
4,992,038 
3,104,719 


6,533,491 
3,610,459 
3,562,653 
5,396,588 
10,807,246 


1,849,428 
4,945,569 
1,059,288 
3,847,839 














all reinsurances. t Net loss on total business. 


vue Ex- 
penditures | 
(not Includ- | t Liabilities + Liabilities| Profiton | Tosson | Ratio 
ing Divi- (Except (Except st 5884 | Jan, 1 7884 Profit 
dends), Capital) Capital) Hy ae ae Gr 5 ae ie Pre- 
Jan. i, 1884,' Jan. 1, 1884, Jan. Me 1894, ian: . Fry * | miums, 
to Jan. 1, = } : 
1894. 
| 
$ ¢ $ > % 
8,086,664 | 1,084,868) 1,551,476, ........ 250,463 ia 
7,141,677 159,756 | ONS eres 438,400| .... 
3,659,037 283,529 425,837 et eee 5.76 
6,861,284 | 311,648 | ABSA | wc cecsese 405,719 | ...- 
26,033,006 | 2,206,145 | 3,856,576| ........ 1,330,440 | 
1,401,130 73,519|  203,674| «....--- 145,599... 
22,422,562 1,380,958 | 3,340,050] ........ 69,684 ae 
11,225,080 882,832 | 1,246,651 SE. ses ccnes | 229 
5,149,434 | 461,060 777,545 eee | 1.89 
9,91 ,00¢ | 544,693 | 1,039,786; ......-- 495:954_.--- 
| 
12,676,427! 880,952 oa a 589,932 
41,209,090 | 2,825,511 | 5,448,5g9| «-.----- 1,352,590 
15,886,860 | 1,049,825 | %410,775 | +--+ +++ 434,719 
42,120,924 | 2,072,876] 4,742,527 | «---+es- 1,828,349 
5,549,035 450,231 629,868 ........ 42,930 
26,062,862 | 1,923,186| 3,796,733 2,560,110, ........ 8.39 
3,893,720 230,434 | 572,720} eee 3-79 
16,253,689 | 852,970| 2,106,142| ..-..--- | Sangean) .... 
5.749.342 367,439 | ee Steee7)| ...; 
10,748,026 | SS5,STL | T4908, 990 | 002000 161,268 
4,803,972 | 394,548 682,490 | 290,784 | ----000 4.16 
16,851,412 | 2,965,161 | 4,057,408 TEMG) a vcccess I.co 
10,898,649 | 528,475 | 1,378,422 JEB,097 | os o0sers 571 
2,884,047 151,236 $OG,79O |... scceee Stab! 2.5 
5,120,828 | 1,868,451 | 1,776,858 | 432,835 | .---eees 7.92 
12,132,660 | 1,084,662 | 2,046,314; ......-. 974,007 |... 
3,466,740 | 394,716 888,796 ee eee | 3.02 
25,841,833 | 1,957,644 | 3,831,322] 1,502,2I2| ........ | §.14 
41,187,117 | 2,859,732) 4,506,740| ........ 173,914 .... 
7,623,239 444,112 796,269 | seeeeees 523,330 
9,712,214 | , "320,419 1,937,842 | 177,988 S -vhtihaas 1.55 
4,982,578 |> . 350,185 723,795 163,624 | «+ -++++. 2.96 
,900,866|' 341,409] 1,268,998| ......-. Gig577| «... 
10,835,948 | 1,025,037| 2,168,884 Joewewe 395, ts 
24,328,676 1,413,057, 2,780,848 275,561 an nemne 1.06 
9,759,971 643,678 ree ee 125,131 ee 
9,917,815 |  356,562| 1,145,638| .....-.- 247,949 ---- 
2,541,772 | 974,956 | 687,477)  -- 20-00 140,163 a 
15,832,180 | 1,184,688} 1,643,074 MAGE i<cacece 2.79 
5,584,789 | 303,564 | BEET scoveuss 260,259 sen 
4,765,479 366,002 276,803 | ..--..-. 815,939 
6,197,274 391,799 SOO MER «465+<0 79,385 «--- 
22,926,077 | 1,337,134 | 2,616,316 GET |) ssxsccss 26 
8,778,790 473,991 | 1,168,747 | ----+-+- | $47,560 
9:343:757 | 490,706 950,453] ----+--> 298,562 
10,939,217 | 727,585 | 1,084,468 | ........ 359,098 
17,627,025 | 813,818 | 1,661,895, ......-- 1,604,841 
4397448 | 233,915} 549,345] -----+- 165,898... 
39,620,916! 3,195,448] 5,571,746| 2,026,583| ........ 4.69 
14,046,451 S72:777 | L,G0BIGT |  «--occee 340,929 | «... 
8,720,028 672,148 oe eee 284,154 
19,275,142 1,385,339| 2,423,363| ..--..-- 355,387 
10,177,883 503,522 | 1,910,0%9| ......-. 764,137 
10, 303,986 | 493,737 | 1,413,046] ........ 377,639 
15,750,777 972,324 1,858,818] .... ... 369,362 
30,791,413 2,292,804 5,273,839] -------- 115,978 
5,279,967 261,094 | 1,501,033| -....... 208,846 
14,256,235 Q7ZO4T | LjOOUOTS | 000002 972,976 
2,685,949 165,857 947,640 | occcsese 54.419 
12,201,396 565,454| 1,147,834] .--- 321,016 
- $10,213,494 


783,330,974 54,748,400 |104,455,027 | 





* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. 
§ Includes four per cent interest on mean perpetual deposits, 


that date; figures (except those of the German of Freeport) are compiled from the New York Insurance Reports, 


Spectator Company, New York.] 
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+ Includes amount reclaimable on perpetual policies ; credit is given for 
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Insurance Department, January 1, 1893, and which have operated in that State continuously during the decade, and such American companies as had $1,000,000 or upward of assets at 
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ment. I was told by Mr. Buckley that Superintendent Pierce desired it 
passed immediately, and without analyzing it I rushed it through the Senate 
and over to the Assembly. There Mr. Ainsworth was to handle it for the 
Insurance Department. I shall advise Mr. Ainsworth to have it sent to the 
Assembly insurance committee for a hearing, and I hope it will be reported 
unfavorably. 

There have been a good many vicious bills introduced in the 
legislature this session, and the worst of them appear to have 
been inspired by the head of the Insurance Department. The 
‘masterly inactivity”’ that characterized the administration of 
Superintendent Pierce during his first term of office seems to 
have given way at the beginning of his second term to a deter- 
mination to make his office contemptible in the eyes of insur- 
ance men and the insurance officials of other States, and to 
destroy any degree of confidence the public may have hereto- 
fore had in the efficacy and trustworthiness of insurance 
supervision. 














FIRE UNDERWRITING PROFITS AND LOSSES. 


HE conditions attending the business of fire underwriting 
have been steadily becoming worse for several years, and 
have at last reached sucha pass as to raise the question why many 
of the companies continue in the business of fire insurance. 
There are very few men who wish to carry on this business sim- 
ply for the pleasure of it—for in itself itis not unalloyed recrea- 
tion—and unless some profit can be reasonably expected, there 
is no temptation for present companies to remain in business, or 
for new ones toenter the field. And extremely little satisfaction 
can be extracted from the accompanying table, showing as it 
does that sixty of the strongest and most successful fire 
insurance companies operating in this country have been unable 
to make any money—in fact, have lost over $10,200,000 by fire 
underwriting—in the past decade. After a careful computation 
of the underwriting income and expenditure, and the increasing 
liabilities of these millionaire companies, the conclusion is 
reached that a net loss of $10,213,494 was sustained by them in 
the ten years just ended. From this it is very clear that insuffi- 
cient premiums were collected to pay losses and expenses (and 
provide properly for risks on the books), much less to pay to 
stockholders the dividends which are their due. If dividends 
have been paid, they were earned not by the underwriting but 
by the banking branch of the business; and the funds thus 
used could have been more profitably and infinitely more safely 
employed in other directions. The immense assets of these 
companies are liable at any moment to be entirely wiped out by 
conflagration, and yet for the privilege of assuming such risk 
the sixty companies must pay $1,020,000 per annum! It is 
not right or just that the stockholders of the corporations which 
sustain the credit of the manufacturing and mercantile interests 
of the country should not only go unrewarded but often meet 
with the loss of their investments. 

Of late vears new hazards have come into prominence (as, 
for instance, the electrical and natural gas hazards), which add 
materially to the cost of insurance, and which have not been 
properly charged for ; while rates have been continually lowered 
by competition, and losses have as constantly grown year by 
year, so that the present average rate seems to be much lower 
than it should be, while sufficiently high in some localities. 

The steadily increasing losses each year, as well as the pos- 
sibility of conflagrations, are seriously concerning fire under- 
writers, 

In the accompanying table it is shown that the companies, in 
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the aggregate, have transacted the business of fire underwriting 
in the past ten years for nothing—indeed, at a loss. In other 
words, had the companies not engaged in the business of insur- 
ance during the period covered, they would have been so much 
better off without having taken the risks of getting their capital 
consumed by conflagration. Ten years of business has availed 
them nothing—worse than nothing ! 








NEW YORK SURVEYS. 


THE overturn in the affairs of the Globe Fire of this city is one of the nota-- 
ble events of the season. The company will be under the same management 
as the Manufacturers Lloyds, and it is rumored that an attempt will be made to 
induce brokers to take equal lines in the Lloyds as may be accepted by the 
Globe. This is a very ingenious scheme, and up to a certain point may be 
worked, but in a few weeks the demand will cease from parties willing to take 
both kinds, and the demand for the Globe alone will continue. The intention 
is to do all the business through the New York office, without agents, but to 
insist upon thorough inspections in every case. What has happened to the 
Globe may happen to several other small local companies, 

* * * * 

THE hurried special meeting of the Board of Underwriters of this city last 
Tuesday afternoon showed the intense interest of the fire offices in the bill 
granting unlimited power to the Superintendent of Insurance to fix the legaj 
reserve. The net surplus question is too important to be fooled with, and the 
minds of underwriters were not at ease until they learned on Friday that the 
fire companies were to be exempt from the operations of the bill. 


* * * * 

CAN the Board of Underwriters sue for libel or slander? This question is 
suggested by the bitter assaults made upon the board in defense of the Lloyds. 
It is charged that the lies involved in the statements of one of the Lloyds’ 
attorneys are in substance libelous and the author deserves to be called to 


account. 
* * * ok 


THE new eighty per cent coinsurance clause imposed upon insurers by the 
Tariff Association is the subject of considerable criticism from merchants and 
brokers. The language requires explanation, and many sharp accountants and 
others who are accustomed to intricate problems in proportion have mistaken 
the new clause for an eighty per cent loss clause. Several of the companies 
have been puzzled to construe the clause. It is credited to the manager of the 
Royal, who has been spending his spare time explaining the same to callers. 

* * * * 

THE list of insurances involved in the American Glucose Company's works 
in Buffalo, which are a total loss by the fire of last Thursday, were scanned 
with unusual interest by all underwriters, whether interested or not. Of the 
$585,000, there was less than a third in the regular companies, and the way 
the new mutuals of Massachusetts caught it was an object lesson to the vete- 
rans. There were nominally three, practically one risk, and the Lloyds 
novices saw their chance to trap it. The Metropolitan, three months old, held 
$25,000 and the Union, less than sixty days old, held $20,000, The number 
of West Virginia wildcat companies interested is a commentary on the law 
permitting surplus lines. There was, however, one remarkable omission in 
this list—we fail to find the name of the English Lloyds. Probably the 
American article was preferred to the English. 

* * * * 

A ForM of floater appeared on the street on Monday in the hands of a 
Cedar-street broker, proposing to cover the product of a large Chicago pack- 
ing corporation at all points in the United States with a limit of $10,000 in 
any one fire, but declaring that the average clause should not apply to claims 
ot less than five per cent of the amount of the insurance, which was $100,000. 
Four companies were quoted as holding each $15,000, under the same form, 
and two others for $5000 each. 

* * * * 

TuE Philadelphia Lloyds people forwarded by mail copies of the opinion 
sustaining their right to transact business in Pennsylvania to several of the 
leading brokers of this city. 

* * * * 

AT last the long expected rates on river and coastwise steamboats have been 

promulgated. Under this schedule Long Island sound and Chesapeake bay boats 
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are rated at one and a half per cent against one and one and a quarter lately pre- 
vailing. These rates do not supersede the strictly local rates applying to har- 
bor tugs, etc., which are in operation here. They are accompanied by a reso- 
lution limiting commissions to fifteen per cent, but declaring that if any local 
board rule restricts commissions to a less sum, then the local: board rate must 
prevail in that place. 
* * * * 
BuFFALO’s contribution to the annual fire loss was missed last year, but 
appears to be on time this year. 
* * * * 
THE arrival of two English home office managers within a week has started 
the gossips again, but the only shred of fact they have to work on is that the 
managers are here in consultation with their American representatives. 








CHICAGO SURVEYS. 


Some Western insurance papers recently indulged in the absurdity of rally- 
ing to the supposed defense of a few esteemed Chicago gentlemen, of whom 
THE SPECTATOR spoke in terms of praise in its issue of March 15 last. The 
attempt of one sheet to construe the sparkling but kindly observations of ‘THE 
SPECTATOR upon a peculiar phase of the Chicago situation as an ‘‘ uncalled 
for and mean attack,” is equally ridiculous, and it is more satisfactory to 
know that the correctness of its views is generally admitted and that one of 
the gentlemen ‘‘ attacked” has not only favored it with a new subscription as 
a mark of his appreciation, but cheerfully accepted its good offices in seeking 

_to promote for himself a valuable connection with a large company. 
7 * * * 

Joun T. SWEETLAND is another capable gentleman who, years ago, tried 
the experiment of running a ‘’ one small company ”’ agency, but shortly there- 
after united with the then powerful James A. Miller agency. Since the decline 
of that office Mr. Sweetland has joined hands with D. T. Devin, the able 
manager of the Delaware and Reliance, and THE SPECTATOR has every reason 
to predict a large measure of success for the new firm. 

* * ok 

Lonc before the days of Columbus and Coxey one Socrates used to touch 
up the Athenian youths in an original way, in order that some truths might 
not be allowed to escape. The old man once pointed out that if a physician 
were brought before a court of small boys to answer the challenge of a pastry 
cook touching the merits of their respective wares, the judgment would 
undoubtedly be in favor of the pastry cook, but that it did not therefore follow 
that the less toothsome doses of the physician were any the less valuable to 
the world. While the dispensers of insurance taffy may temporarily gratify 
the taste of the enthusiast, the bitter medicine of advice drawn from the 
fountains of experience is proven to be the best for the health of the patient. 

* *K k * 

A NEW manifestation of electric hazard was given us last week, the seance, 
however, being wholly accidental. A workman in the benzine house of one 
of our dyeing establishments while engaged in cleaning a ladies’ jacket over a 
benzine trough was startled by a sudden ignition, and narrowly escaped with 
his life. The loss to property was not large, but upon examining a remnant 
of the damaged garment it was discovered that part of the embroidery thereon 
consisted of a fine copper wire which, being subjected to the friction caused 
by rubbing, produced a current of electricity and thus set fire to the fumes of 
the benzine. Before acting as insulators for ladies’ waists, young men should 
always be careful to make an analysis of their conductivity. 

* * ok * 

THE defeat of the Wray bill in the New York legislature would seem to 
destroy the reasonable hopes of the companies as to an increase in net surplus 
this year. Possibly the ‘* wide open ” measure, subsequently introduced, may 
stand a better show of passing, in view of the success last year of the Roche 
law in respect to life reserves. 

* * ok * 
THE substitution of the word ‘* Massachusetts” for ‘‘ Manchester ” (Eng- 
land) in the last line of an observation in last week’s issue, respecting the Lan- 
cashire, marred the sense of the paragraph. It was intended to say that the 
Lancashire ‘‘ no doubt congratulates itself upon the fact that the New York 
unearned formula cannot reach it in Manchester,” 
* * *K x 
AN educated Japanese gentleman who intends to study the practical work- 
ings of American fire insurance companies with a view to organizing one 
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upon his return to his native land, states that within the last eight years no 
less than 115 Japanese companies have sprung into existence. This statement 
lacks verification, but it is not impossible that some of our New York friends 
who are so wonderfully prolific in the way of Lloyds may have established 
branch hatcheries in Japan. 

* * * * 

THE New York kick over diminutive rebates for improvements could 
readily be avoided by adopting the Chicago rule of the past ten years to the 
effect that sums under $1 ‘‘ don’t go.” 

* * *k * 

On the other hand, we lose a great many dollars through the neglect in 
making collections of extra premiums under the familiar words, ‘* subject to 
rate.” Endorsements thus framed are most conveniently forgotten by all 
parties involved if there is a likelihood of the new rate being higher than the 
old, unfailing diligence, however, being shown when ‘‘ the contrary is just 


the reverse.” 
ok oS *K 


THE Western Union has lost two valuable supporters in the withdrawal of 
such model companies as the Girard and Glens Falls, but this action may 
hasten the formation of a new and better federation in the West, and one 
wherein the present body may find its Nirvana. Even the popularity of the 
present officers of the Union does not seem to have been sufficient to prevent 
the largest number of withdrawals ever known in the history of the organiza- 
tion, ner to invite any new accessions to the membership. 

* * * * 

THE Loeb agency has gotten out a very choice bit of advertising in the 
shape of a pocket match safe. It is said that not infrequently a very good 
cigar can be had with the match. 

* * * * 

AMONG the modest and thoughtful gentlemen who add to the worth of the 
business here, mention should be made of C. R. Stouffer of Thos. S, Cun- 
ningham & Co. A whole sermon of the deepest value to our rising young 
men may be found in these recent words of Mr. Stouffer: ‘‘ Hectic haste to 
go ahead and be something or do something in advance of a slow and sure 
work holds in itself the seeds of disaster. The things men do to the finest 
purpose are the result of treasures laid up through those slow days which 
were no more to be hurried or got at across lots than the flavor of old wines 
we read of in the cellars of kings.” . 

* * * * 

THERE is a rumor that two of four prominent agencies are about to con- 
solidate in the interests of progress and anti-poverty. January, May and 
October seem to be the favorite months for insurance mating. 








CORRESPONDENCE. 


ALBANY. 


[From OuR Own CORRESPONDENT. | 

Matters in the legislature are drawing to a close, although it is thought by 
many that it will be impossible for both Houses to finish its labors much 
before May 3 or 4. It was supposed a few weeks ago that all the business 
could be cleaned up by April 26, but there are several bills which the Repub- 
licans want to put through, and it may take until the fore part of May to do 
it. The supply and appropriation bills are now in the hands of the Governor, 
and it is the desire of the Republicans that they be signed before an adjourn- 
ment is taken. 

The Assembly committee on insurance was last Friday granted a week’s 
additional time in which to complete its work. This committee has made an 
amendment, or rather recommended an amendment, to an important bill 
which is pending before the legislature. It was introduced by Mr, Cutler, 
and amends the New York city consolidation act by making section No, 532 
read as follows: 

The corporation known as ‘‘the trustees of the Exempt Firemen’s Benevolent 
Fund of the city of New York” shall be entitled to collect, and there shall be 
paid to them for ten years from the 17th day of January, 1887, and also for a 
further period of ten years from January 17, 1897, the percentage or tax on 
receipts of the foreign fire insurance companies doing business in the city of 
New York, except as to business done by said foreign insurance companies in 
that part or portion of the city of New York known and designated as the 
Twenty-third and Twenty-fourth wards, which percentage or tax on the 


business done by said foreign fire insurance companies in the said Twenty- 
third and Twenty-fourth wards shall be paid to the treasurer of the trustees 
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of ‘*the Exempt Firemen’s Benevolent Fund Association of the Twenty-third 
ward of the city of New York.” 

The bill came up for several hearings before the committee, and the amend- 
ment recommends that the money collected from foreign fire insurance com- 
panies shall be divided between the exempt and the uniformed fire companies 
of the city. Several strong arguments were made for this before the com- 
mittee, and for one or two days the capitol was filled with old and young fire- 
men from the city of New York. 

A case of importance to the insurance world was decided by the Court of 
Appeals here the other day. It was that of Charles P. Knowles, plaintiff, 
against the American Insurance Company of Boston, defendant. The suit 
hinged upon the construction to be placed upon the word ‘‘ entire” as con- 
tained in a policy, Contracts in the old forms of policies read: ‘‘ This 
policy shall be void if the property be personal and be encumbered by a 
chattel mortgage.” In the policy in suit, which was that of standard form, 
it read that the entire policy shall be void. In the case decided, the policy 
covered two classes of property separately insured in separate amounts. 
Under the old forms, the court held that a policy of insurance covering separ- 
ate classes of property separately insured was severable, and any breach of 
the condition affecting one class of property was held not to avoid the policy 
as to any other. In the case decided the insured had a chattel mortgage on 
one class of property insured, but which did not cover the other. The claim 
of the plaintiff was that the property was not severable, and was not avoided 
as to that class of property not covered by the chattel mortgage by reason of 
one class of property being covered by a chattel mortgage, and both lower 
courts so held, In the Court of Appeals the appellant contended that the 
word ‘‘entire” made one contract entire, and any violation of the policy 
affecting any part of the property covered thereby avoided the entire contract 
in respect to all the property. This view was not taken by the Court of 
Appeals, and it, in affirming the judgment, holds that the policy is severable 
when it covers more than one class of property separately valued and insured, 
and that where the insured violates a condition set out in the policy affecting 
only one class of property named therein, the policy may be enforced as to 
any remaining property named therein and in respect to which there has been 
no violation. 

The following interesting bill has been introduced in the Assembly by Mr. 
Cutler : 

SecTION I. Whosoever, for compensation, acts or aids in any manner in 
negotiating contracts for fire insurance or reinsurance of fire insurance risks, 
or in placing risks or effecting fire insurance or reinsurance for others than 
himself, shall be deemed a frre insurance broker, and no person, firm, associa- 
tion or corporation shall act as such broker save as herein provided. 

Sec. II, The Superintendent of the Insurance Department may, upon the 
payment of a fee of twenty-five dollars, issue a certificate of authority to a 
resident of this State to act as a fire insurance broker, to negotiate contracts 
of fire insurance or reinsurance with any authorized corporation or its agents, 
and with the authorized agents in this State of any foreign fire insurance com- 
pany duly admitted to do business in this State. 

Sec. III. Such certificate shall remain in force for one year unless 
revoked by the Superintendent of the Insurance Department for cause. 

Sec. IV. The tees received by the Superintendent of the Insurance Depart- 
ment, as provided in this act, from licensed brokers, whose place of business 
is within any city or village having a fire patrol or salvage corps, shall be paid 
by said Superintendent to the treasurer of the fire patrol or salvage corps of 
such city or village for the uses of said fire patrol or salvage corps. 


ALBANY, N. Y., April 16. BATES, 





IOWA. 
[FROM OuR OWN CORRESPONDENT. ] 

The legislature adjourned on April 6, having passed but one of the many 
bills intended to cripple insurance companies. That one bill was originated 
by one Blanchard, a cheap lawyer from Oskaloosa, prohibiting the use of the 
coinsurance clause in fire insurance policies. It prohibits every stipulation for 
coinsurance, no matter what the ratio, and forbids the Auditor of State issuing 


a certificate to do business in the State to any company placing this stipulation - 


in its policy. There are other severe penalties. The bill was pushed by 
business men in the smaller cities and towns, In several of the larger cities, 
notably Des Moines, large purchasers of insurance have secured considerable 
reductions in rates on account of it, and they did not want the law, It will, 
of course, result in the raising of rates. Gov. Jackson has not signed the bill 
yet, and undoubtedly does not like to. But he is an insurance man himself, 
and if he should veto the bill now he never could explain it. So it will no 
doubt be approved. 

The wonder is, not that this bill passed, but that many others much worse 
The whole anti-monopoly howl was aimed at the insurance 


were not passed. 
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interests this time. The valued policy bill passed the House without opposi- 
tion, and so did the bill to compel all insurance companies to adjust all losses 
in thirty days and pay in forty. This would have included life insurance. 
The latter bill was killed in the Senate committee. The valued policy bill 
was killed on the floor of the Senate by amendments restricting its operation 
to farm and suburban property and giving the company the right to rebuild if 
it saw fit. The whole thing was then laid on the table. Some of the test 
votes were very close, the chair having to decide once. His decision was on 
the side of honesty. This fight lasted half a day. 

Senator Perry’s ferocious anti-insurance trust and combine bill was passed 
by the Senate after having been strangled by the judiciary committee. But 
it was so delayed in the Senate that it was too late to get it up in the House, 
and it died there. 

All the other numerous bills against insurance companies failed in one way 
or another, The insurance interests were ably guarded by the attorney of 
the Hawkeye Insurance Company. 

A bill was passed which changes the law so as to allow accident and casualty 
insurance to be written by the same company or association. 

The Lloyds and mutuals are getting in their work here in great shape, writ- 
ing insurance underground and paying the State no taxes and subject tono 
regulation. Auditor McCarthy refuses to allow the Lloyds to do business in 
the State. But he can do almost nothing to suppress them. 

Mr. Duncan, of Duncan & Abbett, has sold his interest in that leading Des 
Moines agency to Charles Keefe of Lincoln, Neb., who is an experienced 
insurance man and will take hold at once. The firm will be Abbett & Keefe. 

The legislature did not take up the proposed revenue law revision, but left 
the law exactly as it is. So there is no change in the amount of taxes to be 
paid by insurance companies or the method of collecting the same. A com- 
mission was created to revise the code, and it will no doubt make many rec- 
ommendations for changes. F. W. B. 

Des Moinss, IA., April 13. 





MACON. 
[From Our Own CoRRESPONDENT. ] 

There are four agencies less here than there was a few weeks ago. Geo. W. 
Duncan & Co. have sold to Plant & Hurt; Burr & White, to Geo. B. Turpin’s 
Sons; R. S. Collins & Co., to Gordon & Budd; F. W. Glover, to E, P. Will- 
ingham and Gordon & Budd, the Greenwich going to Willingham and the 
Mechanics and Traders to Gordon & Budd, B. M. Zettler taking the third 
agency of the Westchester. The Sun has been transferred to E. A. Horne. 

The fire record here during 1893 makes a good showing for the companies. 
With receipts of $140,000, the losses were only about $18,000, or less than 
thirteen per cent. The fire department is in good condition now, and the 
water supply, while not adequate, is better than it was some time ago. It will 
never be what it ought until the city builds and owns a plant. 

J. H. L. Ogden, son of Colonel Ogden of the Northern, has opened a life 
office here, and is setting forth the claims of the Penn Mutual Life. 

The Fidelity Mutual Life has also established an agency here. 

About two weeks ago, at the request of several agents, a meeting of the 
local board was called to consider the matter of placing our city under a stamp 
clerk. It seems that the present plan of working under a local board is not 
satisfactory to a majority of the agents. In the first place, the rates are made 
by different members each month, so that they are not uniform. There is 
necessarily great delay in securing a rate; sometimes two weeks or more 
elapses before a member can get the rate desired. The rate books are not 
properly and punctually corrected, some of them never at all, and business is 
lost by one agent on account of the negligence of his fellow agent, who issued 
a policy at a wrong rate ; and if the business is not lost on account of it, there 
must needs be a great amount of explaining and annoyance, as has been 
experienced ; the secretary of the board is a local agent himself, and many 
insurers have an idea that it is to their interest to give him their busi- 
ness on account of his position. This should not be; it works against his 
fellow agents, without his intending it so, and places them at a disadvantage. 
All these facts were fully discussed at the meeting, which, by the way, grew 
rather warm before it was over, and on a vote six agencies favored a stamp- 
ing office and five (including a proxy) opposed it, one firm not voting. One 
firm who favors it was not represented, and since the meeting I understand 
that one of those who opposed it is now anxious to see it established. 

The action of the meeting was communicated to Secretary Tupper of the 
South-Eastern Tariff Association, and was to have been considered by the 
executive committee on Friday. Mr. Tupper has written a letter asking if 
the agents here are willing to recommend a revision and increase in rates to 
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Support a stamping office. This they will not do, nor do they think it is 
necessary. The local board now costs the companies about $600 per annum, 
which is what it has been for some years past, when the premiums here were 
much less than they now are. Of this amount the secretary receives as salary 
$400. As the agents view it, you can’t expect to run a large business satis- 
factorily on the same expense as you do a small one, Then the stamping 
office they believe could be managed for a very little more than the companies 
now pay and better results be obtained. As the matter now stands, there are 
only three agents opposed to it, seven in favor of it and one doubtful. The 
matter will probably be laid before the executive committee again and before 
each of the companies. JUNIus, 
Macon, GA, April 12. 





PHILADELPHIA. 
[From Our Own CORRESPONDENT. ] 

At a special meeting of the Philadelphia Association of Life Underwriters 
held Friday, April 6, the following resolutions were unanimously adopted ; 
and it is the intention of the association to push the matter to a successfu] 
issue as far as their territory is concerned, [t is to be hoped that their efforts 
will meet with success, and a stop be put to the system of rebating which has 
gained a very strong foothold here as elsewhere : 

Resolved. That the Philadelphia Association of Life Underwriters is pre- 
pared to promptly prosecute all cases of violation of the anti-rebate law, and 
any agent who has knowledge of a rebate having been offered or allowed, is 
invited to report the facts immediately to the officers of the association. 

Resolved, That the executive committee be fully empowered to employ 
counsel and detectives, and to do whatever else in their judgment inay be 
needful to carry out the above resolution. 

kesolved, That the secretary be instructed to furnish every agent and 
broker in the city with a printed copy of the resolution, also one to the 
executive officers of each American life insurance company. 

There is a strong probability that before long local agents will have repre- 
sentation on the executive committee of the Philadelphia Fire Underwriters 
Association. I understand that at the last meeting an amendment to the con- 
stitution was offered with that end in view. 

The vexatious question of a charge for the hazard of the sale or storage of 
fireworks has at last been settled by the action of the executive committee of 
the Philadelphia Fire Underwriters Association in fixing a charge in addition 
to promulgated rate of one and one-half per cent per annum (short rates for 
shorter term). 

Simon J. Martin has been elected president of the Mechanics Fire Insur- 
ance Company of Philadelphia, vice Charles J. Gallagher, who resigned on 
account of pressure of business. Mr. Gallagher will become vice-presi- 
dent, and John A. Snyder has been elected to Mr. Martin’s old position of 
secretary. Mr. Martin’s elevation to the presidency of the Mechanics is a 
well merited reward for his able efforts in behalf of the company. Mr. 
Snyder is a young man of ability who has been with the company for a 
number of years, and will make a valuable man in his new position. The 
last statement of the Mechanics, January 1, 1894, showed cash assets of 
$760, 323 and net surplus of $100,031. 

The Guarantors of Pennsylvania have increased their cash warranty fund 
to $200,000, and have added $50,000 to their surplus fund. Their remarkable 
success is continued through their liberal and businesslike methods, both in 
securing business and settling claims. Through their increase in business and 
rapidly extending territory covered, it has been found necessary to establish 
the office of superintendent of agencies, and W. J. Bruehl, well known in 
business circles here, has been appointed to that position. The Guarantors 
have filed their papers with the Insurance Commissioner of the State of 
Massachusetts, and propose to take out a license there. 

Suit was brought before Judge Dallas in the United States Circuit Court 
last week by William J. Ladner against the Mutual Life Insurance Company 
of New York to recover $6855, the amount of premiums paid on two $5000 
endowment policies. Mr. Ladner was a member of the firm of Ladner 
Bros., who failed some time ago for a large amount. The policies were 
assigned to another as collateral security, and they sold them at a public sale 
for $600. The policies are said to have a cash surrender value of about $5000. 

The annual election of officers of the Philadelphia Contributionship or 
Hand in Hand Insurance Company, which was begun on Monday last, was 
not continued on Tuesday as was intended, because of an injunction against 
further balloting issued by Judge Finletter at the instance of the opposition to 
the old management, who asked that the polls be closed, and a master 
appointed to open the boxes and declare the result. The Contributionship 
has confined its operations to the perpetual field since its existence, and, 
although they are still a very wealthy company, they have for a number of 
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years done business at a considerable loss. The opposition to the old manage- 
ment, led by Dr. M. A. Nobles, formerly Philadelphia manager of the Home 
of New York, and W. Clifton Turner, an independent adjuster, proposes to 
make a radical change in the management of the affairs of the company 
should their fight be successful, and I understand they will probably extend 
the field of operation, and write yearly and term business. In case they are 
successful and will do this, they will be received with open arms by insurance 
men generally, as good insurance companies are not over-plentiful just now. 
PHILADELPHIA, PA., April 16. Q. U. AKER, 





NEW ENGLAND. 
[From Our OwN CoRRESPONDENT. } 

The fire insurance fraternity were furnished with a diversion this week by 
the burning of the Derby, Kilmer & Pond Desk Company's property in Som- 
erville, which occurred last Tuesday evening. The total loss was about 
$50,000. The total amount of insurance carried was $25.500, which was dis- 
tributed among twenty-one different companies through the agency of John C. 
Paige & Co. 

At the meeting of the Board of Fire Underwriters of Portland, Me., held 
Monday, the following resolution was unanimously adopted : ‘* That the Port- 
land Board of Fire Underwriters strongly endorse the movement which is 
being made by the city of Portland to own and maintain a powerful fire boat 
for the better protection of the water front and other conflagration districts, 
and they earnestly recommend that the city government take early and favor- 
able action thereon,”’ 

The Senate committee on insurance has reported reference to the next Gen- 
eral Court on the petition for legislation permitting the guaranteeing and 
indemnifying of merchants and others from losses resulting from giving credit 
to customers. This ends the matter for this year. 

A peculiar and very interesting case, and one in which a fine point is 
involved, has arisen in connection with the fire at the Adams Cotton Waste 
Factory at South Boston last Wednesday. It seems that a certain company 
had accepted an application for a certain amount on the contents, and the 
insured claim the right to hold the company liable on the ground that although 
it had not yet begun to write policies (being a new company), it had been 
authorized to begin business and had accepted the line and was about writing 
it. The company claims that it cannot be heli responsible. It would seem 
that equity would favor the insurance company, as the claim is based on 
merely a verbal agreement. 

The Cambridge and Somerville Board of Fire Underwriters held their 
annual meeting at the American House, Boston, last Thursday afternoon. 
About thirty were present, and although the organization is ten years old this 
was its first banquet. Herman Bird of Cambridge was elected president for 
the tenth consecutive time. John Close was re-elected secretary and Charles 
E. Hancock treasurer. The guests were A. C. Adams, president of the New 
England Insurance Exchange; Alfred M. Bullard, president of the Boston 
Board of Fire Underwriters ; Geo. F. Neally, chairman of the Exchange 
committee for Cambridge and Somerville ; Colonel Boothby of the Factory 
Improvement Company; Capt. Samuel Abbott, Jr., superintendent of the 
Boston Protective Department, and Chief Thomas J. Casey of Cambridge. 
The principal topic of discussion was a protective department for the cities of 
Cambridge and Somerville. 

At the meeting of the executive committee of the Boston Associated Board 
of Trade last Monday evening Col. E. H. Haskell, chairman of the committee 
on insurance, reviewed the efforts that have been made for a reduction of the 
insurance rates now existing in the congested business section of the city. The 
present rate is now from forty to forty-five per cent above the rate prevailing 
before the last great fires in that district. B.B. Whittemore spoke on the 
causes of the great conflagrations that the city has suffered, and criticised at 
length the faulty construction of the buildings that have replaced those 
destroyed by fire. 

The organization of the Standard Mutual Fire Insurance Company has been 
completed, and last Tuesday these officers were elected: President, Wm. B. 
Sewall ; vice-president, Nathaniel C. Nash; secretary, James B. Alden ; 
treasurer Josiah Q. Bennett. The directors are as follows: Wm. B. Sewall, 
Melville M. Weston, N. C. Nash, Luther Merrill, A. C. Davis, Geo. B, Dar- 
row and Josiah Q. Bennett. George W. Eastman, the organizer, who was 
connected for several years with the California Insurance Company as Eastern 
manager, will be the general manager. D. W. Bennett & Co, will be the 
agents. Maximum lines of $10,000 will be written. 

The dinner, complimentary to the press, to be given by the Boston Life 
Underwriters Association at Young’s Hotel to-morrow night will be a unique 
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one. It will be a broiled dinner, and a novel souvenir will be placed beside 
each plate. The musical programme will be an unusual one. This will be 
the last occasion of the kind before the summer vacation. Besides General 
Taylor and Stephen O'Meara, mentioned last week, there will be present as 
guests Hon. Wm. E. Barrett of The Boston Daily Advertiser, Gen. Henry 
H. Boyce of The Evening Traveler, Hon. Geo. A. Marden of The Lowell 
Courier, James Jeffrey Roche of The Pilot and Rev. Francis Bellamy of The 
Youth’s Companion. 

The Patrons Mutual Fire Insurance Company of Worcester, Mass., has 
appointed C. H. Porter its Boston manager. 

The Eagle is reported as the name of a new mutual fire now being con- 
templated. 

The newly-elected Mayor of Hartford, Conn., is Leverett Brainard, vice- 
president of the Orient Fire Insurance Company. ALLAN ERIc. 

Boston, MAss., April 16. 





TENNESSEE. 


[From Our Own CORRESPONDENT. | 

In the case of Mrs. J. A. Hynes against the Imperial Life Insurance Com- 
pany, a verdict for $1,109.66 was given the plaintiff by the Circuit Court. 
While the Imperial Life had an agency in Nashville, Mr. Hynes took a policy 
for $1000 in that company. After the withdrawal of the Nashville agency, 
Hynes continued to pay the premiums to the agent of the company at Eufala, 
Ala., who received them, the company making no objection to this manner of 
payment, notwithstanding their rule that premiums should be sent directly to 
the home office. Mr. Hynes died, and the company refused the claim of the 
beneficiary on the ground that the premiums sent the Alabama agent did not 
reach the home office and that the policy had lapsed. Judgment for the amount 
of policy, with interest, was returned as stated. 

The Nederland Life Insurance Company of Holland has filed all of the 
necessary papers with the Insurance Commissioner, and has been granted a 
license to do business in Tennessee. 

Asa result of the public test of the siamese set made by the chief of the fire 
department, he has been authorized to purchase one siamese coupling at a 
cost of $150. 

The automatic sprinkler equipment in the Nashville Spoke and Handle 
Plant saved the insurance companies from a loss there a few nights ago. 
Wood-dust and spokes on the second floor of the factory took fire, which 
gained sufficient headway to char the ceiling above before the flames were 
extinguished by the sprinklers. 

On the oth inst. members of the Kentucky and Tennessee Underwriters 
Association had a meeting in Louisville for the purpose of naming a commit- 
tee from this association to meet in Nashville on Tuesday, roth, to take 
charge of the question of the tariff of February, 1894, made for this city by 
C, B. Bullock and adopted by the Union at its last meeting, and to harmonize 
the differences between the Nashville Board of Underwriters and Local Board 
Commission No. 1. On the morning of the roth the association met the 
Nashville board. After a heated discussion, in which it was meade apparent 
that the association’s committee, backed by the companies, were determined 
that the new rates should be adopted, a resolution was offered and passed by 
the board adopting the new rates, and asking that a committee of the field 
men be named to go over the new rates and correct the inconsistencies in 
them, or recommend te the commission that such corrections be made. The 
committee of field men were C, D. Rogers, C. D. Baird, W. H. Wheeler, J. 
A. Thomas, F. G. Snyder. The board’s committee consisted of J. M. Picton, 
W. E. Metzger, I. K. Chase, J. B. Murrey and G. P,. Thurston. President 
Hart and Secretary Lindsey of the board acted with this joint committee. 
Many errors in the new rates were found and were reported to the Union for 
correction, At the meeting yesterday the rates fixed by the Union on country 
business were also adopted by the board. 

For the first quarter of this year results for Nashville have been very satis- 
factory, the fire losses being very much less than they have been for this period 
in many years, 

The agencies of the Niagara and Caledonia have been transferred from W. 
D. Gale to Mayo & Croft. L-E-N G-T-H-Y, 

NASHVILLE, TENN.,. April 11. 





—-John N. Ryan, general agent of the Phoenix Mutual Life, Twenty-third 
street and Madison avenue (Metropolitan Building), though a new man, is 
doing excellent work for his company. Mr. Ryan is an officer of the Seventh 
Regiment, 
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INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—F. Oelke, superintendent for the United States at Des Moines, Ta., has 


-resigned. 


—C. Strickland, assistant for the United States at Marshalltown, Ia., has 
resigned. 

—J. H. Morris, assistant for the Metropolitan at Baltimore, has been dis- 
continued. 

—The Prudential appointed C. E. Frazier to assistant superintendent at 
Carlisle, Pa. 

—The Metropolitan transferred Assistant John Betz from Buffalo to James- 
town, N. Y. 

—M. Nieser, assistant superintendent for the Metropolitan at Milwaukee, 
has resigned. 

—The Metropolitan promoted E. J. Barry to assistant superintendent at 
Niagara Falls. 

—J. B. Riching was promoted by the Prudential to assistant superintendent 
at Danville, Pa. 

—The United States appointed James Pearce to assistant superintendent at 
Norristown, Pa. 

—The Industrial Benefit Association of Syracuse, N. Y., has been admitted 
to Pennsylvania. 

—J. Nagle has been appointed assistant superintendent for the Prudential 
at Janesville, O. 

—Alfred O. Buchman, assistant for the Western and Southern at Delphos, 
O., has resigned, 

—R. Smith, assistant superintendent for the United States at Morristown, 
Pa., has resigned, 

—L. F. Smith has been advanced by the Prudential to assistant superin- 
tendent at Trenton. 

—G. W. Warren has been advanced by the Prudential to assistan: superin- 
tendent at York, Pa. 

—H. C. Nichols has been promoted by the Prudential to assistant superin- 
tendent at Albany, N. Y. 

—Wa. Nuttall has been appointed assistant superintendent for the Pru- 
dential at Covington, Ky. 

—William Miller has been appointed superintendent at Oswego, N. Y., 
for the Industrial Benefit. 

—The Prudential appointed J. Oswald as assistant superintendent in the 
Philadelphia No. 5 district. 

—James Lynch, auditor of the Industrial Benefit, has been elected a director 
to succeed Albert Menet, resigned. 

—A Ritchie has been promoted by the Prudential to assistant superintend- 
ent in the New York No. 4 district. 

—The Metropolitan promoted John Heathcote, assistant at Detroit, to the 
superintendency of McKeesport, Pa. 

—Albert P. Porter. has been promoted by the Metropolitan to assistant 
superintendent at Jamestown, N, Y. 

—John Wilkins, superintendent for the Metropolitan at McKeesport, Pa., 
has been transferred to Allegheny, Pa. 

—The Metropolitan has made a change in superintendents at Milwaukee, 
W. J. Fisher having been discontinued, 

—C. L. Tomlinson has been appointed by the Western and Southern to 
take charge of their interests at Mansfield, O. 

—J. D. Land, agent for the Metropolitan at Nashville, has been appointed 
assistant superintendent at Birmingham, Ala. 

—The Metropolitan has made a new district of Montreal, Canada. Super- 
intendent Stansfield has been placed in charge. 

—The United States has appointed C. H. Smith as assistant superintend- 
ent at Reading, Pa., vice W. Nuttall, resigned. 

—J. T. Mattingly, formerly superintendent for the Western and Southern 
at Louisville, will continue as assistant at that point. 

—The Metropolitan transferred Superintendent S, De Wald of Des Moines, 
Ia., to St. Louis. His successor was John Murdoch. 

—W. P. Selkirk, who recently returned from England, has been appointed 
assistant superintendent for the Metropolitan at Buffalo. 

—The John Hancock has placed George W. Mecum in Chelsea, Mass., and 
W. G. Gibson at Roxbury, as superintendents in charge of new districts. 

—In New York, New Jersey, Ohio and Pennsylvania, in the year 1893, the 
Prudential far outstripped all its competitors in the search for new business. 


—Joseph Gibeau and Robert Boehm of the Industrial Benefit have been 
promoted to assistant superintendents at Syracuse and New York respectively. 


—The annual banquet te the agents of the John Hancock working under 
S.S. Voschell will take place on Saturday next at the American House, 
Boston. 


—It will be interesting to industrial workers here to know what progress 
the English Prudential made in 1893. We find that a gain of policies in force 
was made of 370,516. At the end of 1892 the company had 10,105,877 in 
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force, increasing by the end of last year to 10,476,393. The Prudential has 
nearly 13,000 agents in the service, and paid over $2,000,000 for their 
business. 

—W. Hammell, superintendent for the Prudential at Covington, Ky., has 
been transferred to Chillicothe, O., vice M. T. Purcell, resigned, by reason 
of sickness in family. 

—The Metropolitan has transferred Superintendent George Sanborn from 
Amsterdam to one of the Alabama districts. The superintendent at Amster- 
dam is John C, Dedell. 

—The Metropolitan has opened up a superintendency at Jamestown and 
Dunkirk, N. Y. Assistant Herman F. Dupka of Buffalo was appointed 
superintendent, with headquarters at Jamestown. 

—J. R. Whaley, superintendent of the Metropolitan at Nashville, has 
increased his field force from nine men last October, to forty-five at the 
present time, and the district is in a flourishing candition. 

—J. W. Maits, superintendent for the Metropolitan at Allegheny, Pa., was 
found dead in bed at the St. Charles Hotel, Columbus, O. He registered 
under the name of Mixon. Death was due to morphine poisoning, 

-—-Thos. Howard will open up Hornellsville, N. Y., for the Metropolitan, 
working under Superintendent Emptage of Elmira. Mr. Emptage is a late 
addition to the forces of the ‘* Met,” having formerly represented the 
Fidelity Mutual Life at Pittsburgh. 

— During 1893, the Metropolitan issued 1,117,212 policies, representing an 
average business-day issue of 3651. The aggregate insurance on these policies 
was $156,181,359, representing a daily average of new insurance of over half 
a million of dollars—or in exact figures, $510,396. 

—The man who, needing an industrial policy, declines to take one out, 
claiming that he will take the risk himself, is not as unselfish as he thinks for. 
As a matter of fact, the risk is assumed by his family and those dependent on 
his earnings. He puts the burden on them, and, if called away first, nothing 
he can do will relieve them from the load of care. The time to look after the 
welfare of the wives and children is now. 
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NEWS OF THE WEEK. 


Superintendent Pierce and the Legislature. 
VARIOUS accounts of a personal difficulty that occurred at Albany last week 
between Superintendent Pierce and Assemblyman John A. Hennessey of 
Kings county have been printed. The following from The New York 
Herald relates the occurrences in detail : 


As John A. Hennessey, Assemblyman of Kings county, stepped out of 
the cloak room to attend the afternoon session, he was confronted by Super- 
intendent of Insurance James F. Pierce and his secretary, Mr, Buckley. It 
seemed to bystanders that they had been waiting for Mr. Hennessey, for as 
soon as they saw him they corralled him at once. 

**What do you mean by opposing my legislation ?’’ demanded Superin- 
tendent Pierce. ‘‘ You must stop this, Hennessey. You have no business to 
interfere with legislation that 1s approved by my department.” 

‘*I am the best judge of that, Mr, Pierce,” replied Mr. Hennessey. 
am accountable to my constituents, not to you.” 

Here Mr. Hennessey started to walk away, ‘but Superintendent Pierce 
stepped in front of him and shook his fist in his face. Those who stood 
near say the next remark of Superintendent Pierce was : 

‘* Damn you, Hennessey, I will make you stop your interference.” 

Secretary Buckley chimed in, ‘* Yes, you will be made to stop,” at which 
Mr. Hennessey said scornfully : 

‘*Shut up, you cub!” 

A tall stranger, who is supposed to be one of the insurance [lobby, then 
aimed a blow at Mr. Hennessey, who was moving toward the Assembly 
chamber. but the blow was warded off by a bystander, and Assemblyman 
Stadtfield, who stood by, said : 

‘* Stop this, Hennessey, and let us go in.” 

The per istence of Superintendent Pierce had by this time thoroughly 
aroused the Kings county member, and he declined this friendly advice. He 
then turned on Superintendent Pierce and said : 

‘* You are a State officer and I am a member of Assembly, and your conduct 
has made you liable for indictment for interference. I shall report your 
action to the Assembly. I want you to understand that I don’t scare worth 
acent. I shall keep right on opposing your insurance bills if I think they 
are against the interests of my constituents, and you can do as you please 
about getting even.” 

A crowd had now gathered about the disputants and was eagerly listening 
to their conversation. Superintendent Pierce evidently saw that he had 
placed himself in an awkward position and began to walk away. As he did 
so he said something that sounded like ‘‘ I wil! make you suffer for this,” 
but Mr. Hennessey only laughed at him and passed directly into the Assem- 
bly chamber. 

The story of the encounter soon got noised about, and those who hed 
witnessed it were besieged with inquirers. Mr. Hennessey took the earliest 
opportunity to make good his promise to lay the whole matter before the 
Assembly. 

When the Assembly reconvened he arose to a question of privilege. 


“Tt 


During 


the morning session he had objected to the progressing to third reading of 
a Senate bill providing that the Superintendent of Insurance may examine 
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into the condition of foreign insurance companies. 
wished to examine the bill. Mr. Hennessey said : 

**On attempting to enter the Assembly chamber this afternoon I was 
stopped by the State Superintendent of Insurance and one of his deputies, 
who attempted evidently to interfere with my actions as a member of the 
legislature, and he and his deputy based that attempt upon a statement of 
mine to the House this forenoon on a bill brought up here by the honorable 
gentleman from Oswego. The Superintendent of Insurance said to me, and 
his deputy said to me, that I had no right as a member of this legislature to 
interfere with anything that came from the Insurance Department, and he 
said if I did not let those matters alone he would see that I went no further. 

**T said to the gentlemen that they were interfering with a member, and 
were liable to indictment for a misdemeanor. Notwithstanding this the 
Superintendent raised his hand threateningly, as did his deputy, and said that 
I must not take action to indict them. I brought to the attention of the 
Superintendent the fact that he was opposed to Lloyds, and he said he was 
and was glad of it. I told him that I would at all times stand up for the fra- 
ternal societies and the co-operative companies which he had been fighting, 
and he still insisted I had no right to oppose department measures. I told 
him I would assert my rights on the floor of the House and call him to 
account. 

‘**T understand that the State Superintendent of Insyrance is accredited to 
the Democratic organization of the county of Kings. He may have some 
influence there, but I desire to say that no influence of his can change at any 
time my action on anything which will interfere with my oath to be true and 
faithful to public interests. Now, Mr. Speaker, I think it is time when a 
State superintendent of insurance and his deputy, a most ungentlemanly per- 
son, interferes with the rights of a member of this House, that the legislature 
should take cognizance of it,” 

Mr. Hennessey then stated that a certain bill introduced last year had been 
changed on its way between the chambers. He continued: ‘* If the Superin- 
tendent of Insurance is in league with tontine insurance companies let him 
take off his mask, but he must carry out the laws of the people—not for a 
few; not for the Mutual Life, the New York Life, and he cannot call me or 
you, outside or inside, through political influence or otherwise, to account for 
our action in this House.” 

Mr. Ainsworth reproved Mr. Hennessey for questioning the honesty of the 
clerk’s desk of last year, as Mr. Hennessey had stated that a bill had been 
interfered with. 

Mr. Hennessey stated that he had made no charges against the clerk of last 
year, whom he respected. The Superintendent of Insurance was at the bot- 
tom of the matter of changing the bill. 

Mr. Ainsworth said that if the bill was changed it must have been by the 
authority of the the clerk. 

The discussion ended here, but Mr. Hennessey’s accusation caused no end 
of comment, and may be seriously reterred to lateron. The immediate result 
was to check Senator Saxton’s measure and to defeat Mr. Wray’s. 

Mr. Hennessey is not inclined to talk further about the matter to-night, but 
intimates that he will go right on opposing insurance depart» ent bills when- 
ever he thinks there is any good reason for doing so. 

The feeling among the members over the occurrence is very strong, and is 
likely to lead to the deteat of whatever legislation is now being urged by 
Superintendent Pierce’s Department. 

Many of the Assemblymen are talking of arraigning Superintendent Pierce 
and demanding an explanation. There is no doubt that he will find himself 
in very hot water if they should do so, as it is a very serious offense for any 
person to coerce a member of the legislature, and the Superintendent’s offense 
was committed within the jurisdic:ion of the Assembly itself. 


He had, at that time, 





Recent Foreign Publications. 
AMONG the transactions of the Insurance Institute of Ireland have been 
recently published two papers, one by Charles Edward Howell on ‘* Assign- 
ments of policies of life assurance” and another, by Archibald Hewat, on 
‘* Training for the insurance profession.”” Bound in paper, fifty cents each. 

L. Warnier & Co. of Paris sent us two pamphlets by Albert Quiquet, 
bearing the titles ‘‘ Apercu historique sur les formules d’interpolation des 
tables de survie et de nortalité” and ‘‘ Repérsentation Algébrique des tables 
de survie généralisation des lois de Gompertz de Makeham, etc.” 

‘*The surplus funds of life assurance offices,” by W. M. Monilaws of 
Edinburgh, is now in its seventh year, and is a valuable guide to the surplus 
earning powers and distributing methods of the British life companies, 
Price, $2. 

C. & E. Leighton have published a new work, entitled ‘‘ Valuation and 
other tables.” The compilers are George King and William J. H. Whittall. 
The work comprises tables based on the H™ table at 214 per cent, the H™5 
table at 2%, 3, 34% and 4 per cent and on the Government annuitants 
experience (1833) at 244 and 3 per cent, including annuity values and assur- 
ance premiums, commutation tables, policy values, temporary annuity values, 
endowment assurance premiums, select mortality tables, select commutation 
tables and select annuity values. Bound in cloth ; price, $7. 

The tables of four-figure logarithms and anti-logarithms of Major-General 
Hanyngton, which have been out of print for some time, are to be reprinted 
in an improved form. Price, $2. 

Any of the above works may be ordered through The Spectator Company 
at the prices named, 
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Industrial Insurance in the United States. 


Tue following table shows the four principal items of the business of the 
companies transacting industrial insurance, year by year, since this class 
of business was commenced, The Citizens, the Metropolitan, the Pru- 
dential, the John Hancock, the Life Insurance Company of Virginia and the 
Mutual of Baltimore also transact ordinary life insurance business, and the 
columns of premiums received and losses paid include those branches, while 
the columns of insurance written and in force include only their industrial 
business : 
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METROPOLITAN. 
Vitaw | Insurance Insurance Premiums Losses 
: | Written, In Force. Received. Paid. 
TE som sins sentedsoesecuses $150,057,703 | $343,917.746 | $14,361,214 | $5,535,120 
Be Kexs.5> 45043520 nendons 127,222,476 | 305,451,576 | 12,514,078 | 4,898,382 
ans hew sd onreundaaweee 94,927,488 | 254,939,881 10,830,373 | 4,408,379 
WE 68.8 oi sees Seueye ious 100,852,802 | 231,115,440 9,399,927 | 3,746,478 
ree rere 92,726,883 | 200,829,929 8,342,945 | 3,042,818 
Cai ndtscbanernteceeaet 91,242,946 | 176,533,142 6,810,110 | 2,550,105 
SA haiti esto eacs atonal 84,059,118 | 147,758,287 5,618,767 | 2,098,936 
SG kad siaceaaporetennee 72,783,721 T19,560, 339 4,438,096 | 1,566,514 
rrr 57,819,912 91,234,252 3,414,524 | 1,279,645 
RES rere eer 59,505,421 | 71,965,635 2,811,816 970,590 
ESR ee erm ae 52,505,697 56,530,325 1,975,703 631,639 
a er 36,822,169 34,679,307 1,246,515 369,314 
Ns ihc &5 oy eo ewes d 24,469,300 17, 859,057 268,811 
MEER PRR ae reser 20,728,700 9,103,870 568,204 . 200,805 
Mb as asia ieercas-onuanene 523,539 516,618 432,560 144,421 
PRUDENTIAL. 
ES cin cvrnccunienlia wets $128,208,941 | $218,199,566 | $9,084,844 $2,893,708 
rer Pree 92,677,524 | 184,306,206 7,525,844 | 2,518,567 
Seer ey errr cre 72,966,176 | 150,758,907 6,413,283 | 2,079,669 
DG iousdcrantekevunscare 95,674,484 | 135,084,498 5,636,876 | 1,749,714 
BE irene: cea vos Areae wi 73,570,853 | 117,357,415 4,442,833 | 1,327,856 
BE on santhsiecuscrbnawe 58,214,981 92,418,854 3,059,495 | 1,096,234 
as iia Seen dcration don ccarenaress 60,202,194 81,694,088 2,942,257 853,819 
NEES v.02 caueesaccanwid 49,142,316 59,328,627 2,114,296 593,273 
a vikvncandadsisn vamweewa 28,860,882 40,266,445 1,468,955 418,622 
Pini twkidwiende scenery 24,892,268 28,545,189 1,127,738 322,382 
Pa riN wok wae bAdiverio me sion 20,426,140 23,053,935 828,911 222,083 
PCs esisastandecuniekwoan 11,541,210 15,738,973 571,595 157,705 
ESE eer en era ae 9,688, 362 10,959,948 402,947 III,508 
rere rors * 8,000,000 7,347,892 250,958 57,250 
ERIC, ranean 3,202,762 3,866,913 121,560 | 23,013 
rs adsadduipandcuscekewn 2,000,000 2,025,531 59,817 11,338 
EEE reer nt * 1,000,000 1,027,751 28,517 5,296 
SR edosatoscenrstanaaswe * 400,000 | 248,342 14,495 1,958 
Joun HANCOCK. 
| 
PM ativtcnsuy acaeue cates | $34,571,979 | $73,043,678 | $3,444,313 | $1,116,124 
BES ab sckcsevasuence eer | 29,326,680 | 65,428,121 2,914,498 | 1,005,507 
6G Cae eMevaeeenann wee 25,374,745 | 54,516,514 2,387,701 | 932,488 
GR siehcccsuseaalsecounee | 23,083,151 45:772,709 2,002,644 | 711,688 
RNa biccccseeaas ener een | 18,239,650 | 36,365,419 1,616,585 | 596,510 
rere re rere | 15,953,123 | 29,943,052 1,317,374 | 473,843 
DN icicwies tee eavadsnnwaceners | 13,334,392 | 23,802,502 1,031,845 | 357,002 
RS eer ee 10,748,152 | 17,805.910 815,750 306,938 
MEF ckiien os anet cease ee 7,055,933 | 12,620,935 647,143 221,2 
ME eho cence meee | 4,752,613 8,940,275 547,058 206,460 
DE oe Gink on Joana wean ens 4,085,489 | 6 730,902 472,242 175,438 
ct ater ennakeenas 3,718,902 5,096,488 415,537 194,053 
Die ciadnsiswsessenebons 2,931,860 3,787,230 346,887 161, 
Diese tsb nexencienyauned 5,483,431 3,139,018 336,198 172,570 
DR Skibo vovanenwchwowes 1,275,918 951,000 294,043 162,141 
UNITED STATES INDUSTRIAL, 
| 
a pauine ais $10,559,273 | $9,876,628 | $392,225 | $136,806 
| RRS Serene rete ee 9,304,909 | 8,386,525 | 306, 189 IIg, 101 
io err re 8,655,192 | 6,539,198 232,042 81,986 
ee de eee k ace 10 449,968 | 5,751,125 164,939 63,648 
Te ne tear ira 7,246, 862 3,672,437 90,245 31,354 
BN os aicnincow pa ecaw vanes 677,247 528,607 5,727 1.528 
ed iti Seite’ | __| 
LIFE INSURANCE COMPANY OF VIRGINIA. 
cic pcnsionsmcommants | $6,998,569 | $6,643,061 $546,151 | $154,529 
eo. 5 9089-8 nbs wa taped 6,272,217 6,230,224 475,520 120,496 
EE eee eee 4,940,820 4,520,424 395,191 102,742 
GD Gi vias kinase swewvanen 3,000, 115 3,589,720 234,547 88,795 
 i9.6069045500s cone eeu 3,314,876 2,530,280 151,571 61,697 
DE ictawassaweuvisigon set 2,619,276 1,076,377 127,049 39,291 
er er ce ere | * 1,250,000 * 850,000 99,556 60,589 
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Wass Insurance Insurance Premiums Losses 
a Written. in Force, Received. | Paid, 
893 ccc aeueunwemiceenanie $6,396,918 | $4,265,420 $172,991 | $39,673 
EERIE eet alot Ueno 4,193,065 3,073,223 114.995 28,543 
DENA chineiweitnasnaneees 3,748,658 2,361, 332 81,453 | 17,964 
PU ccavrivsvanbunsdueonas 2,441,145 1,872,594 18,171 | 2,402 
| 
WESTERN AND SOUTHERN. 
on en om 
ics cocixaciuwinceweses $3,830,862 | $3,691,843 | $183,415 $44,336 
SEE kttveskeamikevekoes 2,522,842 | 2,707,306 140,564 | 39,539 
EE cen et 2,661,930 | 2,329,936 101,397 26,044 
Sick cieaceedere ceeecie 2,620, 328 2,000,073 70, 327 19,233 
Bs tsketenianseendecs en's 2,505,945 | 1,537,430 43,518 10,837 
Peso escereseecsesracs 1,698,748 | 889,073 | 14,359 1,107 
PROVIDENT LIFE. 
sxe sineeenyesckeees $7:6,320 | $710,142 | $26,725 $4,146 
AER ee See 569,110 | 552,451 17,981 3,449 
Sohne ess weowturdacees 365,710 | 373,201 13,077 1,431 
ee ma ee 313,511 203,228 4,065 | 2,419 
GES tired vennteigneixsned 253,871 51,127 3,868 | 1,476 
CITIZENS MUTUAL. 
| Pee eens 
inca idan xaneabeuneeten $927,900 | $400,867 | $19,708 $5,074 
Gc rodnetniererseeannd | 44,130 33,455 6,200 2, 
MUTUAL OF BALTIMORE. 
ici ake okay ceeded $602, 196 $243,010 $68,565 $25,643 
i ash ev cavk cndeuneveee 440,989 | 391,856 62,691 21,493 
AGGREGATES, 
| od | 
| && Insurance Insurance | Premi Los 
YEAR. | S 4 Written. in Force. Recsived. Paid, 
i og 
CE eiorsions 10 $342,870,661 $660,991,961 $28, 300, 151 $9,955,159 
re II 276,893,923 | 582,710,309 | 24,352,900 8,847,322 
"ee 9 218,138,800 | 481,060,716 | 20,654,980 7,725,328 
1890. . 9 242,250,959 | 428,037 245 17,647.036 6,423,341 
a 8 201,787,017 364,483,382 14,760,691 5,086,233 
ee 7 161,260, 335 302,033,066 11,939,540 4,162,745 
rr 4 158,845,704 254,104.877 9,692,425 3,370,346 
ESS 3 132,674,189 196,694,876 7,308,142 2,466,725 
Se 3 93,730,727 144,101,632 | 5,530,622 1,919,533 
ne 3 | 89,150, 302 108,451,099 4,486,612 1,499,432 
ae 3 77,017,326 86,321,162 3,276,856 1,029,160 
ee 3 52,082 281 55,514,768 2,233,647 721,072 
ae 3 37,089,522 32,641,798 1,608,891 541.925 
"ee 3 34,212,131 19,590,780 1,155,300 430,631 
ae 3 5,002,219 5+334,531 548,163 329 575 
_ ee I 2,000,000 2,025,531 59,817 11,338 
1877. I 1,000,000 1,027,751 28,517 5,296 
SP iechiessent I 400,000 248,342 14,495 1,958 
Teme... Ga,286,418,008 | oc ccsecess $154,958,845 | $54,527,119 





* Estimated. 





The Law Prohibiting Lloyds in Pennsylvania Declared 
Unconstitutional. 

In a case against Samuel D. Vrooman, attorney for the Philadelphia Fire 
Lloyds to test the constitutionality of the Pennsylvania law prohibiting indi- 
viduals transacting the business of insurance, Judge Biddle, of the Quarter 
Sessions, has handed down an opinion declaring the statute to be unconstitu- 
tional. He says: 

The Act of February 4, 1870, entitled ‘‘An Act to prevent the issue of 
unauthorized policies of insurance,” provides as follows : 

‘*SECTION I. That it shall be unlawful for any person, partnership or associa- 
tion, to issue, sign, seal, or in any manner execute any policy of insurance, con- 
tract or guaranty, against loss by fire or lightning, without authority expressly con- 


ferred by a charter of incorporation, given according to law, and every such policy, 
contract or guaranty, hereafter made, executed or issued, shall be void.” 


The question raised here is whether this act is constitutional. It is not 
denied that the legislature has full power to regulate and control this whole 
subject, and to require under iis police power such supervision as will effectu- 
ally protect the public, But it is contended that they have no right to forbid 
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under heavy penalties any person, partnership or association from performing 
a harmless act while such power is freely granted to corporations. 

The privilege to insure is undoubtedly of advantage to the community, and is 
so treated in all our legislation, Originally it was entirely in the hands of indi- 
vidual underwriters, and certainly there is no greater instance of the encroach- 
ment of corporate power than this, where they have not only acquired all the 
rights of persons, partnerships and associations, but have absolutely divested 
the latter from the power of exercising them. And even foreign corporations 
are allowed to engage in a business denied to our own citizens. That no 
citizen can agree to indemnify another against loss by fire, is certainly a most 
startling proposition. The most odious species of monopoly is where a 
government grants to a body of men any particular trade or business. If the 
power exists, the legislature could grant to one corporation the exclusive right 
to sell dry goods, inflicting penalties upon any one who interfered with it, and 
thus destroy that free competition which is the life of all healthy trade. 

There can be no doubt that the commonwealth can prohibit every one from 
engaging in a trade which is deleterious to the community, but the business 
engaged in must be shown either by the common law or by appropriate legis- 
lation to be deleterious or from necessity governmental. And we do not 
think that a case can be found in which a State law granting a monopoly or 
forbidding a business was not founded on some necessity, either moral or 
governmental. 

In the act in question there is nothing showing that insurance issued by 
individuals is in any way directly or indirectly injurious, The very act itself 
only forbids contracts of indemnity against “‘ fire and lightning,” while policies 
of insurance on lives, accidents, by way of guaranty, marine, against storms, 
tornadoes and explosions, are left free to every one, so that it must be some- 
thing prejudicial to the community, in individuals entering into contracts 
against loss by fire and lightning, as opposed to other contracts of insurance. 
What that can be it is difficult to imagine. If carried to its legitimate result 
it would probably prevent a citizen from erecting a lightning rod for a neigh- 
bor as being a guaranty against loss from lightning. 

In Dent vs. West Virginia, 129 U. S., 114, Justice Field says: ‘*It is 
undoubtedly the right of every citizen of the United States to follow any law- 
ful calling, business or profession he may chose, subject only to such restric- 
tions as are imposed upon all persons of like age, sex and condition. This 
right may, in many respects, be considered as a distinguishing feature of our 
republican institutions. Here all vocations are open to every one on like con- 
dition. All may be pursued as sources of livelihood, some requiring years of 
study and great learning for their successful prosecution. The interest, or as 
it is sometimes termed, the estate acquired in them, that is the right to con- 
tinue in their prosecution, is often of great value to the professors, and cannot 
be taken from them any more than their real or personal property can be thus 
taken,” 

It would seem, therefore, that this law is obnoxious to the Fourteenth 
Amendment of the Constitution of the United States, ‘‘ That no State shall 
make or enforce any law which shall abridge the privileges or immunities of 
citizens in the United States, nor deny to any person within its jurisdiction 
the equal protection of the laws.” It also, we think, comes under the ban of 
our own constitution. The first section of the first article of the Bill of Rights 
declares: ‘‘ That all men are born equal, free and independent, and have 
certain inherent and inalienable rights, among which are those of enjoying 
and defending life and liberty, or acquiring possession and protecting property 
and reputation, and pursuing their own happiness.” 

* * * * * 


The insurance against loss by fire is a mere contract of indemnity and the 
legislature has no right, we think, to deprive or restrain a citizen from obtain- 
ing it from persons, partnerships or associations, and to compel him to secure 
it alone from an artificial body, the members of which are not personally 
liable for its obligations. Neither have they the right to make it a crime in 
him to sign a bond of indemnity for the protection of his neighbor if they 
allow it to be done by a corporation. 

We have not attempted to make an exhaustive examination of this subject, 
but have desired in giving judgment for the defendant in this case to indicate 
the line of thought which has induced us to do so. 





The New Handy Guide. 

I HAVE examined the Handy Guide to Premium Rates, Applications and 
Policies carefully, and have submitted it for examination to competent judges 
both in the agency and actuaries departments of this company, and all admit 
that the book is in every respect fully up to the representations of The 
Spectator Company. In short, its entire arrangement is complete and con- 
venient and contains all the information of value which could be desired in a 
publication of that kind.—D. E. Murphy, general agent of the Northwestern 
Mutual Life, Milwaukee, Wis. 





—The Williamsport Mutual Fire Insurance Company of Williamsport, 
Pa., has begun business. J.C. Hill is president; W. E. Ritter, vice-presi- 
dent; J. H. B. Reese, treasurer, and Robert S. Melick, secretary, The 
company will write on dwellings, mercantile and special hazards, on the 
latter classes the maximum line being $2500. Mutual policies only will be 
issued, but the liability to assessment will be limited to five times the original 


premium. 
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NAME OF CoMPANY. | 


Insurance | Premiums | 




















Losses 
| Written. | Received. Paid 
RHODE ISLAND. | $ S- | $ 
MEE oGicesedess: s92ctess< 163,596 | 27,869 23,301 
ee eee 139,000 | 12,135 | 2,142 
Columbia Mutual......... .... | 2,465,250 | 37,814 | 1,000 
Commercial Alliance......,..... 43,000 | ee ae ee 
Connecticut Mutual............ 87,000 30,859 40,000 
Equitable, New York........... 683,012 122,114 11,650 
rrr 796,500 15,744 3,000 
OI TERIOOO 6c ccivnseccsss ccs 18,000 2,048 77 
Life Insurance Clearing Co..... 58,500 | ree 
Co ee 232,000 2,595 9,000 
Massachusetts Mutual.......... 483,000 45,040 21.409 
EN asic ocos-cscnss ts 132,185 ee Soe 
Mutual, New York.............. 733,848 351,477 270,713 
oe rer re 135,235 57,068 31,3 
National of Vermont......--.... 51,000 6,099 2,150 
eS ee 287,877 | 44,808 26,115 
ee re 1,075,500 | 104,441 41,316 
i re 135,734 | 45,136 20,000 
a ee 79,000 | 19,880 11,000 
Phoenix Mutual......... naar eee) 40,500 15,601 8,475 
Proweent ©, GAOT ... 2. ccccer 86,931 ee 
Provident Savings....... basilar 84,000 ae 
SE PO ivesices +> cencaes 93,653 17,636 2,000 
i... Sere re 71,000 6,834 3,550 
ere 92,500 oe ee 
oo eee 543 2,039 | 5,285 
CD EB ocesciscscvececnsce! 24,500 5,087 | 5,000 
. 2° “ie Sere ets 51,999 5,710 | 952 
po eee 23,198 | 9,446 | 3,178 
Wi 5 creek eiear een cides 5,902,811 | 991,178 | 541,679 
Industrial Business. 
PONM TIMROOEE s 650s: 550 8bs0e-0s 1,792,282 | 149,538 44,641 
Metropolitan...................| 3,212,311 | 328,995 141,913 
PE ah oespes cess aston 5,004,593 478,533 | 186,554 
“s ; eens. 
mftial, N@w YOR... .....<sses 114, ,968 1,436 
Equitable, New York........... sane bine oa 
PUGTINWESIOIR..... .ccciscsscccsces 3,900 | hoes se 1,000 
POOW WOU BM raseescas2ey esse 380,500 11,978 7,464 
a ele ei cciinieioene’ 709,71 17,946 1I,g00 
VIRGINIA. | 
I ig eit a wince 3 S506 sin wae 286,756 | 33,536 21,195 
Equitable of New York......... | 2,341,716 | 356,658 135,978 
CINE CIDE b 6.006 v'senceweieee% 3,000 | 29 1,342 
SEE IE ond theisecascsceones 84,850 | See 
Life Insurance Co. of Virginia..| 3,433.615 210,757 93,720 
ee eee 136,972 13,944 42,750 
PN site a siiewe conretan nea 293,481 57,305 33,639 
Ce ee | 2,092,811 165,235 71,873 
Mutual of New York........... 2,156,500 436,536 190, 500 
NE HE in os pisaivicixnre es 2,068,200 229,277 | 110,685 
re 850,158 226,757 | 151,779 
2 err 397,000 52,738 17,000 
Qu a ae 94,618 et eo 
Provident Savings.............. 227.500 10,951 8,000 
J ECR Ree eee ee ae 392,200 13,161 16,450 
te ree 208,883 12,479 27,000 
Oe ee 168,935 12,288 9,107 
IN io io ina 8s onknids 327,851 48,815 42,514 
NEN 65s Peloktendudieccse sc 15,565,046 | 1,883,461 | 973,532 
WEST VIRGINIA. 
EIR Vceaitehsveccsaneenss 167,500 | 32,509 16,041 
Commercial Alliance........... 33,113 | | eee 
Equitable of New York.........| = ...... ee” 5 eee 
oo LE ee ee | 1,000 | 2,467 35732 
I oa ig ded 6s ésur renin Saino a 330,000 6,320 | 1,629 
DO TEMOOEE icin ccsicecicys. | 190,500 SS aero 
Life Insurance Co. of Virginia. . 51,693 | 3,436 1,999 
Life Insurance Clearing Co..... 59,000 | ao 
re 1,150 | 871 3,16c 
Massachusetts Mutual.......... 1,000 Ce ere 
Michigan Mutual...............| 46,522 8,129 | 2,024 
Mutual Benefit................. 166,416 27,417 9,027 
WIGHODOUER. 20.652... cc2sccees 327,816 7,531 2,526 
Manhattan. .ccccrccsccccccccsss 51,000 | | J oer 
Mutual of New York........... 319,000 81,881 51,552 
IR ae Gicnateeccswene. 85,923 14.458 5,000 
i eS rere 1,134,250 85,572 | 30,153 
National of Vermont..... ...... 417,000 48,387 | 12,500 
GW TG. oi ces sc cvvcesees 43,000 SS eee 
PE Ey 0 8nis soos cccevcess] 109,000 53,939 | 5,618 
Provident Savings.............. | 252,000 13,622 5,000 
Pacific Mutual........... 0.00. | 565,050 6,102 2,694 
| ere poe 51,500 oe 
United States.................. | 18.000 4.848 | ceeees 
0 ere re | 91,000 20,836 2,000 
NE 85 cr sc.< 4 pease é 26,500 5,820 1,022 
MG sop oanovw aes’ oeees | 3,538,933 576,521 | 155,577 


Amount of 
Insurance 
in Force. 


$ 
1,128,200 
490,810 
957,250 
96,500 
1,880,511 
31795 O90 
641,683 
42,000 
35,000 
246,003 
1,258,280 
150,435 
10,886,777 
1,568,891 
177,197 
1,385,221 
3,693, 117 
1,407'732 
365,000 
508,165 
753,848 
264,000 
561,491 
479,292 
69,500 
117,036 
173,620 
186,167 
276,453 








32,638,019 


3,442,884 
7-490, 341 


10,933,225 





227,214 
225,375 
153,169 
535,500 


1,141,258 


1,147,954 
12,355,789 
64,004 
59,350 
4,303,316 
689,382 
1,831,905 
3,931,105 
13,264,000 
6,839 047 
6,595,751 
1,449,450 
118,392 
571,000 
615,487 
403,911 
460,152 
1,299,263 





55,999,258 
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SUMMARY, 
| 
STaTes REPORTED | Insurance Premiums | Losses yee of 
To Dare. Written. Received. Paid ag eco 
| in Force. 
$ $ | $ | $ 
Ce ee haere 3,820,757 | 341,378 | 157,681 7,349,537 
Seer 5,476,853 564,628 194,677 | 18,210,134 
RNIN 5. <40064e0c000 24,431,514 | 993.319 | 2,058,128 | 112,225,678 
eer 14,302,726 | 1,554,519 | 432,763 | 49,051,241 
Commoctiout........6s0 22,707,324 | 182,833 | 2,001,197 | 91,159,052 
SED 8.96648 e502 aves 12,620,512 510,713 | et Tere 
Se Gee Pe ee 511,856 | 95,092 | 6,183,067 
ME cvcessecesecgeckh! acaanas 3,225,811 | 1,195,559 | _evevecee 
Se ene 25,017,785 2,431,299 | 726,788 | 89,465,133 
ES eee 10,344,836 | 1,346,209 474,425 46,334,951 
Kentucky pws 4 eee 26,346,492 2,571,743 | 1,236,235 99,028, 313 
BE aid 606 stn neue 22,595,403 1,392,565 | 979,350 | 41,154,973 
ND xhaerneeess cn 22,684,793 3,118,034 | 1,467,688 | 96,256,979 
Massachusetts.......... 39,287, 106 11,194,224 | 5,914,680 | =z... . . 
ree 22,925,509 4,033,722 | 1.249,993 | 112,568,528 
Minnesota. ... 27,990,922 2,502,892 686,271 87,255,200 
| eee 36,806,020 4,097,038 | 1,985,820 | 139,849,864 
a errr 12,581,907 1,342,142 | 322,858 47,280,516 
AEE ee rae 831,455 303 | 2,523 2,254,265 
New Hampshire........ 4,865,293 832,659 | 342,798 24,970,457 
New Jersey............ 22,271,853 3,327,980 | 1,693,555 | 107,332,875 
New Mexico........... 1,364,167 211,138 | 66,596 6,909,736 
7. Ok aaa 201,166,160 29,445,136 | 13,583,884 | 828,042,229 
North Carolina......... | 11,959,939 841,224 | PS ee 
Se errrrrerr see | 51,660,326 9.234.433 3,748,521 | 281,273,251 
I. < o:56:6605005%0 700,700 17,946 II.g0o 1,141,258 
CO ES | 2,680,459 176,176 | 52,229 6,549,895 
Pennsylvania........... | 142,100,554 16,588,352 | 6,886,880 | 452,342,419 
Rhode Island........... 5,902,811 991,178 | 541,679 32 638,019 
South Carolina......... 6,284,368 695,782 | 272,088 16,266,705 
ee ee | 21,092,681 2,110,236 | 643,396 67,082,878 
Se ee 3,959,617 803,114 | 328,820 23,895,703 
WEIR geen cwe tenis asc | 15,565,046 1,883,461 973.532 55,999,258 
West Virginia.......... 3,538,953 576 52r | rere 
Ll, | 15,730,194 2,887,249 1,004,584 92,556,034 
Wyoming.......... | 1,047,047 117,252 11,054 4,822, 387 
Miscellaneous Insurance by States. 
gv 
gé& 
Premiums Losses Risks Written | -2 $= 
Name oF Company. Received. Incurred, and Renewed. g4 F 
— 
| “2 
MONTANA. | 
American Surety, New York..... 1,295 | exanen 220,250 | 
Employers Liability, London... . er 3,217,050 | .... 
Fide lity and Casualty, New L ier 2,880 1,310 233,769 | 45.5 
Hartford Steam Boiler, Hartford.. 2,152 g22 205,000 | 42.8 
London Guar. and Acc., London. | 129 i res coke 27.1 
Lloyds Plate Glass, New York. . 1,C95 219 36,960 | 200 
Metropol tan Plate Glass, N. Y-- 1,180 1,648 36,608 | 139.6 
New York Plate Glass, New York! 491 339 _1S 603 | 690 
octane FOE EEO ee 25,307 4473 3» 3,965, 260 | 17.6 
Fire Insurance by States. 
“znimacmcaniel REPORTED FOR THE utenanundien 
| | a 
| | gé 
N ee Premiums Losses Risks Written | -2 Pa 
oe ee Received. Incurred, and Renewed. | S30 
| at wi 
, 7 
~ DELAWARE. | $ $ | $ | 
HE, DOE wn cadevensaseeden 9,230 5,275 1,233,480 | 57.1 
Agricultural, Watertown......... 5,164 1,941 489,500 37: 5 
American, Baltimore............. |S nee 1,000 
AMOTIRR, NOWEEK s «000000000000 766 48 154.132 “6.2 
American, New York............ 3,323 918 286,762 27.6 
American, Philadelphia.......... 7,635 | 4,802 1,169,193 62.9 
Ss BI oa v845.006:8005005. 2,289 632 428,665 27.6 
British America, Toronto......... 2,375 297 192,312 42.5 
Caledonian, Edinburgh.......-.. 1,441 930 180 508 64.5 
Commercial Union, I.ondon..... 5,695 1,070 566,488 18.8 
Connecticut, Hartford........... 2 434 905 259,400 37.2 
Continental, New York . 3.678 1,599 436,893 43-4 
Equitable F. and M., Providence. 849 1,728 142,510 203.5 
Fire Association, Philadelphia. an 105 6,226 1,038,322 68.3 
Fire Ins. Co. Co. of Phila., Phila. 1,360 173 104.576 12.7 
Firemans Fund, San Francisco .. . Sa ee 
Germania, New York............. 1,289 6 261,099 a 
German-American, New York... . 2,426 3,293 335,950 135.7 
Glens Falls, Glens Falls.......... 3,748 4,271 440,443 113.9 
Girard F. and M.., Pailadelphia .. 1.137 2,677 169,620 235.4 
Greenwich, New York............ Eee ee ST xen. 
Guardian, London............... 675 18 135,625 | 29.3 
Hanover, New York............. 2,007 | 3,602 171,978 | 179.5 
Bh eee 7,935 | 614 _ 851,002 | 7.7 
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Premiums Losses Risks Written | -3 5 

Name oF Company. Received. Incurred, | and Renewed. 33 § 

| so 

& 

DELAWARE—Continued. ] + | + $ 

Imperial, London ............... 2,310 6,428 206,315 | 278.3 
Ins. Co. of North America, Phila 4,690 1,883 556,271 | 401 
Lancashire, Manchester.......... 4,507 1,484 529,097 | 32.5 
cS = S 2.523 56 260,032 | 2.2 
Liv. and Lon. and Globe, Liv.... 7,031 2,515 673,663 | 35.1 
London Assurance, London...... 1,260 | 249 152,859 | 19.7 
Merchants, Newark.............. 4,034 2,019 448,016 | 50.0 
Merchants, Providence........... 1,067 77 158,382 | 7.2 
Niagara, New York............. 2,400 2,124 299,999 | 88.5 
Northern, London............... 3,077 533 442,709 | 17.3 
N. British and Mercantile, London 1,075 1,223 143.939 | 113.4 
Norwich Union, Norwich ........ 1,356 2,050 169,224 | 151.2 
Pennsylvania, Philadelphia....... 5,920 2,670 414,408 | 45.1 
Phenix, Brooklyn.............-.- 5,621 4,093 595,118 | 72.8 
Phoenix, London................. 563 75 164,239 | 13.3 
Queen, New York............... 2,193 740 291,375 | 337 
Royal, Liverpool ................ 27,379 9,721 | 4,078,527 | 35.5 
Scottish Union and Nat'l, Edinb't 5.978 987 561,850 | 16. 

Southern, New Orieans.......... 4,009 1,468 210,169 6 
Spring Garden, Philadelphia .... . 1,330 | 1,134 193.580 5.2 
Union, Philadelphia.............. 2 355 2,098 219,021 | 89.1 
United Fire mens, Philadelphia. . 1,413 | 250 140,814 | 17.7 
Westchester, New York.......... 2,370 | 112 324,675 4-7 
Western, Toronto............... 3,133 750 263,364 | 23.9 
ee a 167,242 85.944 | 20,624, I. 
Mutual Companies. ¥ 7 oe 
Cantwell Mutual, Odessa........ 3,690 200 882 998 5.4 
Delaware State Grange, Camden 208 11g 50,615 | 57.2 
Farmers Mutual, Wilmington. . 39,001 17,018 2 449,899 | 43.6 
Kent County Mutual, 'Dover..... 27,239 7,383 6,120,306 | 27.1 
Mutual Fire, New York.......... 3,556 42 ‘362, noe I.2 
Mutual of Chester Count 7,297 4,820 436,913 | 66,0 
New Castle Co. Mat Wing 16,840 1,380 6,488,855 8.2 
ee ee a ae 97,831 30,962 | 23,791,722 | 31.6 

MONTANA, * 

tna, Hartford................. 21,936 | 11,133 | 893,900 | 50.7 
Agricultural, Watertown......... 1,507 2,070 | 59,632 | 132.1 
Alliance, London ............... 13,948 | 3,339 | 724,160 | 23.9 
American, oo aie 965 teins 7,456 | 5,837 | 299,772 | 78.3 
American, New York............| 2,399 20 | 90,351 8 
American Central, St. Louise... .| 10,744 4,139 440,583 | 38.5 
Alfas, LGRGOR.... ....<0<0e0005:- Saee | | étaate 205,140 | :... 
British America, Toronto........ 4,404 1,698 167,624 | 38.5 
Commercial Union, London..... 17,983 4,833 | 827,263 | 26.8 
Connecticut, Hartford........... 8,906 2,633 396,707 | 29.6 
Continental, New York ........ 27,740 1,547 | 802,428 5.5 
Delaware, Philadelphia.......... 7,139 | 3,936 394,257 | 55.1 
Fire Association, Philadelphia. _~ 7,784 660 | 319,591 | 8.5 
Firemars Fund, San Francisco... 32,707 11,085 1,333,421 | 33.9 
Franklin, Philadelphia Serer 2,501 | 727 | 134,393 | 29.0 
German-American, New York... 11,504 | 1,873 | 544,178 16.3 
Girard F. and M., Philadelphia. . 2,396 587 | 103,314 | 24.5 
Greenwich, New York........... 2,379 | 1,209 | 133,636 | 508 
Guardian, London.....:......... 8,947 | 804 | 350,875 | “9.0 
Hamburg-Bremen, Hamburg. . 8,766 379 | 372.447 | 4.3 
Hamburg: Magdeburg, Hamburg aS ae ee 81,812 | .... 
Hartford, Hartford .............. 18,933 WBG | cvvcvcccvess | 42.1 
Hanover, New York............ 3,252 823 163,923 | 25.3 
Home, New York............... 16,825 4.337 834,805 | 25.7 
Home Mutual, San Francisco ... 11,606 3,850 494.745 | 33.1 
Imperial, London............... 12,634 4,766 512,734 | 37-7 
Ins. Co. of North America, Phila. 12,712 2,682 551,379 | 21.1 
Lancashire, Manchester......... 6,457 5,401 | 277,390 | 83.6 
a errr ee 10,434 2,495 397,992 | 23.9 
Liv. and Lon. and Globe, Liv... 21,915 6,481 989,451 20.5 
Lon. and Lancashire, Liverpool. . 20,124 1,755 806, 8.7 
National, Hartford .............. 15,921 3,460 652,500 | 21.7 
Niagara, New York............. 13,067 4,218 495, 32.3 
Northern, London .............. 7,884 7,362 335,404 | 93.3 
Norwich Union, Norwich........ 7,328 | I 283 283,313 | 17.5 
RT re 12,055 1,432 572,162 | 11.8 
N. British and Mercantile, Lon . .| 10,922 | 2,257 | 484,227 | 20.6 
Pennsylvania, Philadelphia... .-... 6,868 | 6,179 | 270,735 89.8 
Phenix, Brooklyn ............... 17,147 | 2,897 | 595.769 | 16.9 
Phoenix, Hartford............... 16 825 | 4.337 834,805 | 25.7 
Phoenix, London ............... 13,152 3,510 | 538,610 | 26.7 
Providence-Washbington, Prov... 8,406 2,262 332,841 | 26.9 
Prussian National, Stettin ....... 2,571 1.54 128,655 | 60.1 
Queen, New York .............. 4,304 2,098 203,186 | 48.7 
Koval, Liverpool. ............+- 19,973 9,192 | 875,468 | 46.0 
St. Paul F. and M., St. Paui..... 5,674 750 272,871 | 13.2 
Scottish Union and Nat'l, Ed’b'gh 18,558 5,904 799,043 | 31.3 
Springfield F. and M., Springfield 7,305 1,683 338,481 | 22.8 
Sun, San Francisco............. 4,758 5,230 290,105 | 109.9 
Sun Insurance Office, London... 11,469 3,200 441,153 27.9 
‘Teutonia, New Orlears.......... 833 337 31,850 | 40.4 
‘Traders, Chicago...............- 6,451 412 229,721 6.4 
Trar satlantic, Hamburg......... 7,646 2,365 298,075 | 30.9 
CPRNOU, LAIOE < oc vcssconeseces 11,537 7,885 499,686 68.3 
United Firemen, Philadelphia... . 1,943 235 70,035 | 12.1 
Westchester, New York ......... 7,057 | 1,318 313,346 18.6 
Western, Toronto............... 7469 1,804 597,535 | 24-1 
| Pe re Pee | 580, 780 | 182,238 | 24,490,066 | 30.9 





~* Losses are losses paid, 
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Boston Life Underwriters’ Dinner to the Press. 


It was a notable gathering, representing the life insurance fraternity of Bos- 
ton, at Young’s Hotel, Tuesday evening, nd a lively party, too. One would 
have scarcely thought that these men were accustomed to conduct business 
based on the caprice of the ‘‘ grim messenger,” for all were jovial and entered 
into the full enjoyment of the occasion. It was the dinner given by the Bos- 
ton Life Underwriters Association complimentary to the press. This was 
one of the most interesting and unique dinners ever given in Boston. Previous 
to the banquet, at five o'clock, the business meeting was held, when the 
nominations of Louis L. Hopkins and David N. Holway for active mem- 
bership, and of George B. Drake for associate membership, were acted 
upon. 

But the dinner. It was unique, inasmuch as it was a ‘‘ broiled dinner,” 
‘* with lobsters, beef-steak, chickens, and all the ‘ fixins’ washed down with 
Bass’ ale and cider and lots of fun,” so the announcement read. The tables 
were beautifully spread and very tastefully decorated. At the conclus‘on of 
the dinner, instead of cigars, long clay pipes, each about a yard in length, 
were passed around, each with an ounce of tobacco of the finest quality. 
Another radical departure from the conventional dinner was the novel musical 
entertainment. The menus were a revelation, being elaborate and unique, 
and beside each plate a beautiful souvenir was placed, which will be preserved 
by everyone present on this occasion, This was the last public dinner before 
the summer vacation. 

The speakers of the evening included George A. Marden of The Lowell 
Courier, Hon. W. E. Barrett of The Boston Advertiser, Gen. Charles H. 
Taylor of The Globe, Sylvester Baxter of The Herald, Stephen O’Mara of 
The Journal, Francis Bellamy of Youth’s Companion, J. Jeffrey Roche of 
The Pilot, Curtis Guild of The Commercial Bulletin, F, E. Goodrich of 
The Post, Gen, H. H. Boyce of The Traveler, Vice-President Wemple of 
the Manhattan Life and Insurance Commissioner Merrill. 

Colonel Plympton, the president, introduced the guests of the evening in 
the following brief and witty way: 


GENTLEMEN—This meeting, with so many representatives of the press 
present as our guests, reminds me of a little story of the interview between 
Col. Jones of Coll’s Point, Col., and the late IIorace Greely. Col. Jones 
was the founder of Coll’s Point, and consequently was very much inter- 
ested in the ‘‘ booming” of it as a desirable place of residence. Visiting 
New York and being a great admirer of the lamented Horace Greely, it 
occurred to Col. Jones that it might be a proper caper to pay him 
a visit and incidentally get a good notice of Coll’s Point into the 
columns of The Tribune. It happened that he paid his call on an 
‘‘off day” with the great editor. As he entered the editorial door 
he nearly met an inkstand which smashed in the door casing, Push- 
ing his way in he was greeted by the query: ‘* What the devil do you 
want?’ ‘* Well, Mr. Greely,” was his response, I am Col, Jones of Coll’s 
Point, Col., and being a great admirer of yours, and always a subscriber to 
The Trybune, I thought I would just call and see you.” ‘‘ Well, you see me, 
don’t you?” *‘ Yes, I see you, and want to say that Coll’s Point is the most 
pushingest young town in the West, and I thought being as how I was one of 
its leading citizens and always take The Trybune, that perhaps you would 
give our place a little notice and say a good word for us.” ‘' Yes,” said 
Greely, ‘‘it seems to me I have heard of Coll’s Point. Didn’t I read the 
other day something of one of your chief citizens getting into 
a quarrel and its resulting in the killing of rine or ten of his neighbors ?” 
“Yes, I reckon some little joke of that kind did happen,” replied the Colonel, 
‘*but, Mr. Greely, I just want to say this—that if Coll’s Point could only have 
plenty of water and good company it would be a perfect paradise.” *‘ Humph,”’ 
ejaculated Greely, ‘‘ so would hell.” 

I do not mean by telling this story that the atmosphere of this association 
when purified of outside visitors is excessively sultry, or that our executive 
committee had in mind the mercenary motives which led Colonel Brown to 
seek this interview withGreely. I only meant to say by inference that when 
we can add to the attractions of our organization as we have to-night—plenty 
of water—in the right place—outside of us—together with the jolly and 
instructive company, together with those gallant knights of the quill, we have 
attained as near perfect paradise as we shall this side of the golden gate, 

Colonel Plympton closed with averse from Mrs, Partington, which was 
apropos of the occasion. 


Previous to the dinner, the following were elected to represent the Boston 
Association of Life Underwriters at the National Convention of Life Under- 
writers to be held in Chicago in June: Delegates—N. A. Plympton of the 
Penn Mutual, James T. Phelps of the National, C. W. Holden of the Wash- 
ington Life, Alex. McGregor of the Mutual Life and C. D. Hammer of the 
Provident Life and Trust. Alternates—J. B. River, Equitable; Alex. S, 
Browne, New York Life; F.C. Sanborn, Massachusetts Mutual ; L. E. P. 
Smith, Northwestern ; S. F. Woodman, Travelers. The banquet in the even- 
ing was an informal affair and was largely attended, the eatables and drink- 
ables, the music and speeches being much enjoyed. 
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COMPANIES AND AGENTS. 


The Western Massachusetts Mutual Fire Insurance Company. 


THIS company, which was recently organized at Springfield, Mass., gives 
promise of taking a leading place among the New England mutual companies. 
It has a strong directorate comprising the following named gentlemen: M. V. 
B. Edgerly, president Massachusetts Mutual Life Insurance Company, Spring- 
field, Mass.; Elisha Morgan, president Morgan Envelope Company, Spring- 
field; A. B. Wallace, Forbes & Wallace, dry goods, Springfield ; John 
Olmsted, president First National Bank and Springfield Street Railway Com- 
pany, Springfield; W. Murray Crane, Z. & W. M. Crane, Dalton, Mass.; 
Gideon Wells, attorney and president Holyoke Water Power Company, 
Springfield; H. S. Hyde, president Agawam National Bank, Springfield ; 
H. M. Phillips, State Treasurer, Springfield ; W. F. Callender, vice-president 
Chapin National Bank, Springfield; W. Hl. Wesson, Smith & Wesson, 
Springfield; A. A. Packard, Meekins, Packard & Co., Springfield ; Peter 
Murray, Smith & Murray, Springfield; Charles E. Stickney, Pynchon & 
Stickney, Springfield ; George W. Taylor, Blake & Taylor, Boston. 

Its officials are: President, E. Morgan ; vice-president, Gideon Wells ; 
treasurer, Wm, F. Callender ; secretary, Wm. G. Hall ; general agent, Chas. 
E. Stickney. Secretary Hall is an experienced young underwriter, having 
been inspector for the Mutual Fire and also for stock companies, The com- 
pany is taking steps to enter Illinois and Ohio, In the latter State it will be 
represented by Bingham, Douglass & Squire ; and H. C. Noblock & Co, of 
Chicago, will attend to its business in Illinois and the Northwest. The 
Western Massachusetts solicits lines on high grade mercantile and manufactur- 
ing risks. Liability of policyholders is limited to three times the amount of 
premium, and all surplus exceeding twenty per cent must be returned to 
members. 





Here and There Notes of Companies and Their Representatives. 


S. T. Collins, who was on January I appointed assistant to Manager Chard 
of the Western department of the Firemans Fund, has been long and promi- 
nently identified with fire insurance, and more recently at Chicago, where he 
had charge of the insurance interests of the World’s Fair. He was also 
assistant manager of the Caledonian at Philadelphia under Manager Brown. 
He has filled his past positions so ably that it is safe to predict he will prove 
a worthy and valuable assistant to Manager Chard in his prosperous and well- 
conducted department of the ‘‘ largest company west of New York.” 

The National Life of Vermont in Western and Central New York, under 
F. C. Mann & Co., general agents, Rochester, experienced a fifty per cent 
increase in business last year. The new business was upward of $700,000, 
The personnel of the firm are young and enterprising men, determined to 
place the National in the front rank in their field. Arthur Holt, Cortland, 
N. Y., and Chas. P. Neary, Syracuse, N. Y., are recent appointments in this 
department. 

The flourishing Western department of the Phenix of Brooklyn had a 
healthy increase in premium account last year, and did as well generally as the 
period and conditions would allow of. 

Chas. O. Dewey, Rochester, was recently appointed general agent for the 
Phoenix Mutual Life, and has started in at a winning gait. He has sur- 
rounded himself with some excellent talent, and bids fair to meet the best 
expectations of his company. 

The Protective Life Association of Rochester, N. Y., will enter Pennsyl- 
vania this year and probably Wisconsin as well. 

Charles E. Bayliss, Rochester, general agent of the Mutual Life of New 
York for Central New York, closed his first year with a brilliant record, and 
is striving for $3,000,000 in this, his second year. Mr. Bayliss has taken a 
suite of offices in the new Granite building, which have been specially fitted 
and furnished for his needs, and than which there are no superior life quarters 
in Central New York. From thirty-five to forty first-class agents, local and 
special, are assisting Mr. Bayliss, who is one of the youngest and most suc- 
cessful general agents of his company. 

The Agricultural of Watertown added another block to its pyramid of 
assets last year. These now amount to $2,312,676. The company’s experi- 
ence in the latter half of the past year was so favorable as to give it much 
encouragement for the future. C. Patterson, formerly general agent for the 
Eastern department, with headquarters at New York, has been elected a vice- 
president, and has removed to the home office. This territory will in future 
be supervised from the home office. Mr. Patterson has been in the service of 


the Agricultural for over a quarter of a century, and his election to his pres- 
ent office was a well-merited promotion. 


H. Barnum, formerly special agent 
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in Eastern New York and Massachusetts, has been promoted to the position 
of superintendent of agencies, and his is another well-deserved promotion, 
Frederick F, Buell of Troy, N. Y., formerly president of the J. H. Carpenter 
& Co, agency there, succeeds Mr. Barnum as special agent in the same field. 
The Agricultural is of the opinion that the rates on form business in New 
York State appear to have an upward tendency in sympathy with those on 
other classes of business, and that the agents are to be thanked for this rather 
than the association or the companies. 

Frank F. Parkins, Montreal, chief agent of the Travelers Insurance Com- 
pany, has obtained exclusive right to solicit accident insurance on Canada’s 
leading railroad, the Canadian Pacific, and Travelers accident tickets are also 
sold at all the stations as well. Among the recent appointments in this flour- 
ishing department of the Travelers are the following: Collins & Rogers of 
Ottawa, district agents; G. R. Barthe, Three Rivers, local agent; E. H. 
Brown, S. J. Callaghan and Norman Fletcher, specials, with headquarters at 
Montreal. 

Rutland, Vt., now hasa paid fire department, with seven men paid full 
time and twenty call men. The apparatus consists of one steamer, one hook 
and ladder truck, two hose wagons, 7000 ieet of hose in good condition. 
There are four horses. The apparatus is, for the most part, new, and cost 
about $6000, The annual expenses of the department are estimated at the 
same figure, which is not any more than that of the old volunteer department. 
Secretary Hoadley of the New England Fire and L. G. Bagley, general agent 
of the same company, are to be thanked for having brought about this change 
in Rutland, which all companies doing business there will fully appreciate, no 
doubt. 

The Vermont Life of Burlington starts the present year encouragingly. 
The business in January and February was fifty per cent in excess of the cor- 
responding months of 1893. The company has been admitted to New York 
State this year, which fact is of itself an endorsement of the Vermont Life 
and its present good management. Other new territory may be entered this 
year as well. President Robinson expects to put on $2,000,000 of new busi- 
ness this year by conservative methods, for he employs no other. The Ver- 
mont Life, on the strictest standard of computing liabilities, now has 131 
assets for every 100 of liability, and under the management of J. H. Robin- 
son it has acquired a reputation for conservatism and financial strength equal 
to that of any of the old New England companies. 

The Berkshire Life of Pittsfield had another good year in 1883, when it 
increased assets, surplus and income. The gain in assets was $502,083, and 
in surplus, $71,084.15. The policy account shows that there are 14,261 poli- 
cies in force for $36,883,577 of insurance, an increase of €66 policies and of 
$2,014 927 of insurance. The Berkshire Life does a safe and prudent busi- 
ness, and maintains the reputation for fair dealing that it has justly earned. 





MERE MENTION. 


Life Insurance Notes. 

—The Iowa Life has just been examined by the Nebraska State Auditor. 

—The National Benefit and Casualty Company of Milwaukee has entered 
Kansas, 

—The Home Protection League of Madison, Me., an assessment concern, 
will be wound up. 

—The United States Implement Dealers Association has been formed at 
Council Bluffs, Ia. 

—J. J. Benson of Detroit becomes resident manager for the Fidelity and 
Casualty for Michigan and Indiana. 

—The Life Mutual Association of Chicago expects to begin business about 
July 1, principally among liquor dealers. 

—Charles Unangst is now president of the German-American Real Estate 
Title Guarantee Company of New York. 

—The finance committee of the State Mutual Life has been authorized to 
proceed with the erection of the company’s new building. 

—Lena—She would be better off without her husband, wouldn’t she? 
Laura—I should say so. His life is insured for $40,000.— 7ru¢h. 

—Creditors of the Life and Annuity Association of Oakland, Cal., are 
endeavoring to have the. insolvency proceedings set aside en the ground of 
fraud. 

—The National Life Association of Hartford, Conn., is now writing over a 
million a month in new business and its gain over the corresponding period of 
last year is more than fifty per cent. 

—Arthur L. Bush, secretary of the Berkshire Accident Company of West- 
field, has purchased an interest ina new whip manufacturing enterprise known 
as the Independent Whip Company. President, C. K. Lambson; L. H. Lee, 
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vice-president ; and W. H, Russell, treasurer. Mr, Bush is devoting some 
time at present to his new enterprise, but will remain in active connection with 
the Berkshire. 

—The American Employers Liability has notified the Insurance Department 
of Minnesota, that $100,000 has been raised for the support of the company, 
and applied for readmission to the State, 


—Emanuel Cohen of Ephrata, Pa., sues the American Protective Mutual 
Insurance Company Against Burglary of Reading for $800 under a policy. 
He claims to have been robbed of goods to that amount. 


—‘* Bourne’s Handy Assurance Directory” for 1894, edited by William 
Schooling, is quite up to the standard set by its originator, and is a very valu- 
able compendium and guide to the assurance business of Great Britain. 


—‘* That’s a tremendously tall building that life insurance company is put- 
ting up.” ‘* Well, they need it. There are so many bogus claims presented 
that they want an office near enough to Heaven to keep an eye on arrivals.” 


—The Merchants and Travelers Accident Insurance Company are represented 
in New York city and Brooklyn by Westervelt & Co., with offices at 
211 Boulevard, Their territory also include the towns lying along the Hudson 
as far as Albany. 

—W. G. Wilson, for several years connected as traveling man with the 
accident department of the Travelers Insurance Company, has resigned his 
position and taken the general agency of the A2tna Life for northern Ohio, 
making his headquarters at Cleveland. 


—B. S. Hoskins, manager for the Metropolitan district for the Provident 
Savings Life, returned last week from a short trip to West Virginia and inter- 
mediate points. He went to recuperate his health, but wrote between $20,000 
and $30 000 of business by way of recreation. 


—The Cleveland Life Underwriters Association has elected delegates to the 
National Association as follows: M. A. Marks, J. C. Trask, H. W. Gebauer, 
John Thomas and Col. M. A. Monaghan. Alternates, William Woodruff, E. 
W. Christy, P. W. Ditto and George H. Olmsted. 


—The A2tna Life has established a select accident class by which it furnishes 
accident insurance to a majority of the risks formerly.classed as ‘‘ preferred” 
at $4 per thousand insurance where it previously charged $5, or in other words, 
the company has reduced the rate from $25 to $20 for those coming within 
the select class, 

—A new definition was given of life insurance a day or two ago by a nine- 
year-old boy, who asked his father what life insurance meant, and before the 
father could answer the little fellow said: ‘‘ It means buying a coffin for 
yourself before you die. Don’t it?” This seemed to be original with 
the kid.— Z.xchange. 

—The new offices of the National Life Association of Hartford for the 
Metropolitan district in the Shoe and Leather Bank building, No. 271 Broad- 
way, New York, are well worth a visit. There will be found Fleming & 
Kell, managers of the under average department, and S. H. Jones, general 
agent of the regular department. 


—At the request of President J. P. Davis of the Kansas Mutual Life, Insur- 
ance Commissioner Snider of Kansas is examining that company. The fact 
that the Kansas Mutual is entering various States for business and that a 
wanton attack has been made upon it for political reasons induced the presi- 
dent to ask for the investigation. 


—The New Hampshire Life Underwriters Association has elected delegates 
to the annual meeting of the National Association as follows: C. S. Parker, 
C. E. Staniels, Concord; C. H. Whilcomb, F. W. Garland, Manchester ; 
Nicholas Frost, Nashua. Alternates, R. H. Cheney, J J Dillon, Man- 
chester; J. W. Jewell, Dover; C. L. Meloon, Nashua; E. Scott Owen, 
Nashua, 


—At the annual election of the New York Life, on the 11th inst., the follow- 
ing trustees were unanimously elected: A. H, Welch, W. B. Hornblower, 
John Claflin, Woodbury Langdon, E. N. Gibbs and George Austin Morrison 
for four years ; David A. Wells of Norwich, Conn., for three years; David 
Nevin of Boston, for two years, and John J. Valentine of San Francisco for 
one year. 

—As the Bay State Beneficiary of Westfield has progressed some changes 
have occurred in its management which some time since culminated in the 
election of the following officers: R. W. Parks, president ; F, E. Litchfield. 
secretary ; C. M. Goodnow, treasurer. Mr. Parks started the company and 
was its secretary for many years. Mr. Litchfield is a son of the president and 
brother of the secretary of the Massachusetts Benefit Life of Boston, 


—The Connecticut Indemnity Association of Waterbury, Conn., is making 
good progress, thanks to the efforts of the following official staff : President, 
L. A. Platt; vice-president, H. L. Wade; second vice president, J. H. 
Guernsey; secretary, J. B. Doherty; medical director, T. L. Axtelle, M. D.; 
general treasurer, H. W. Lake; treasurer reserve fund, A. M. Blakesley. 
Sawyer and Guernsey are the general managers of the agency depart- 
ment, having assumed control on Apri! 2d, and expect to contribute a great 
deal toward the prosperity of the association. 


—The regular monthly meeting of the Life Insurance Association of New 
York will be held at the rooms of the Insurance Club in the Mutual Life, 
building on Tuesday evening next. A paper will be read upon the topic, 
‘* The moral effect and reciprocal benefits which will result from a representa- 
tive and strong delegation from each and every association and State at the 
approaching meeting ot the National Association at Chicago in June next.’ 
J. Leslie Gossin and Judge Wm. B. Green will entertain the meeting with 
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recitations and stories, grave and humorous. As this will be the first meeting 
of the association in the new quarters of the Insurance Club a large attendance 
may confidently be expected. 
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Fire Insurance Notes. 


—Devin & Sweetland is the title of a new Chicago firm, 

—The Wray bill was defeated in the New York Assembly. 

—W. G. Strickland has been suspended by the St. Paul board. 

-—Matthews & Pratt succeed Matthews & Stryker at Binghamton, N, Y. 

—Stark & Blanchet is the style of a new agency firm at Manchester, N. H. 

—Frederick Jones is about starting up the Manhattan Lloyds of New York. 

—Beecher & Co. will be attorneys of the Indemnity Lloyds at New York. 
‘ —Augustus G. Orme of Middleton, N. H., an aged insurance agent, is 

ead, 

—J. J. Guile of New York, manager of the Sun of London, has arrived 
home, 

—John C. Cramer of the Peoria, Ill., firm of Cramer & Welsert, died 
recently. 

—There is some talk of organizing a fire insurance company at Youngs- 
town, O. 

—M. R. Kent, an agent at Mandan, N. D., has left town in debt to his 
companies. 

—Electric light wires are held responsible for the Davidson Theatre fire at 
Milwaukee. 

—A. J. Relton, manager of the Guardian of London, recently arrived in 
New York. 

—John W. Murney and Frank Harrington have started an agency at 
Salem, Mass. 

—-G. H. Burnett, fire manager of the North British and Mercantile, is 
visiting this country. 

—The Merchants and Manufacturers Fire Lloyds of Baltimore has been 
licensed in Maryland. 

—The Maryland Mutual Fire of Crisfield and the Standard Mutual Fire are 
new projects in Maryland. 

—It is reported that William Harkness will have charge of the National Fire 
Association (Lloyds) of New York. 

—The Minnesota and Dakota Underwriters Association began its annual 
session at Minneapolis on Tuesday. 

—Corson & Hunt of Philadelphia have dissolved partnership. 
men continue in business at the old address. 


Both gentle- 


. —Owing to the refusal of the Louisville board to admit Mr. Schneiderhahn, 
he is writing for the Palatine outside of the board. 


—The firms of R. A. Waller & Co. and O. W. Barrett & Co, of Chicago 
will consolidate on May 1 under the title of the former. 


—The Massachusetts Senate has passed a bill which doubles the require- 
ments in the case of new mutual fire insurance companies. 


—All local agencies, except two at Cincinnati, as well as several local 
companies, have signed the agreement limiting brokerages. 


—The Springfield (Mass.) Fire Department has ordered a new Amoskeag 
fire engine ; capacity, 1100 gallons per minute; also a Babcock water tower. 


—The risks under the supervision of the Underwriters Improvement Com- 
mittee of Atlanta will probably be assumed by the Eastern Factory Association. 


—The Union County Mutual Fire Insurance Company has organized at 
Elizabeth, N. J., with a capital of $75,000, of which $25,000 has been sub- 
scribed. 

—Two directories of Chicago, Strong’s and Yerkes’, have made their 
appearance. Of the two, the latter seemed to be the more readily available 
for quick use. 

—The Western department of the Northern of London is in charge of 
Assistant Secretary Lermit from the home office pending the recovery of 
W. D. Crooke. 

—C. Christensen, secretary of the American Central of St. Louis, resigns 
that office to take the general agency of the company for the Pacific coast, 
succeeding Rolla V. Watt. 


—The contribution by the insured under the equitable coinsurance and 
contribution clause has been reduced by the Texas Fire Underwriters Asso- 
ciation in cities of the first class. 


—Charles J. Gallagher, president of the Mechanics of Philadelphia, has 
resigned, and accepted the vice-presidency in place of P. S, Dooner, resigned. 
Simon J. Martin was elected president and is succeeded as secretary by 
John Snyder. 

—The Lafayette of Brooklyn, which retired: in 1892, may be reorganized. 
Samuel Van Wynck is president and J. P. Stark is secretary, Edward H. 
Betts, a New York insurance broker and attorney for the Citizens Fire Lloyds, 
is one of the directors. 

—A vote has been passed by the citizens of Hartford, Conn., establishing 
two new fire companies in Hartford, anc. the property will be purchased, the 
houses built and the new fire engines ordered without delay. This increases 
the number of steam engines to eight, exclusive of a spare engine, The 
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department at present has one Silsby, one Clapp & Jones and five Amoskeag 
engines, 


—H. L. Smith, formerly of Roanoke, Va., and F. W. Anthony of 
Brooklyn, under the firm of Smith & Anthony, are managers and attorneys 
for the new Empire State Lloyds of New York. Welch & Hegeman are the 
attorneys for the underwriters, 


—The Tremont Mutual Fire of Boston has organized with the following 
officers and directors: Theophilus King, president ; Charles E. Dunham, 
secretary; Henry N. Baker, manager. Directors—Theophilus King, D. 
Webster King, Charles R. Batt, Robert M. Burnett, Edward B. Wilson, 
Charles S, Dennison, and Henry N. Baker. 


—Guy Francis, who was secretary of the Knoxville Fire when it transacted 
an agency business, is now associated with the Robert Dickson agency at San 
Francisco, which represents the Queen of New York, Connecticut of Hart- 
ford and the Royal Exchange. He will travel through California, Washing- 
ton and Oregon as special agent and adjuster. 


—A fierce fight is on for the control of the Philadelphia Contributionship, a 
mutual concern having nearly $4,000,000 of assets and about $14,000,000 of 
perpetual risks in force, the amount reclaimable being less than $500,000. In 
1892 it collected $21,216 of premiums, and returned to policyholders $11,029, 
besides paying $3230 for losses ; $28,000 went torexpenses. J. Somers Smith, 
Jr., son of the late treasurer, is one candidate tor the office of treasurer, and 
Clifford Pemberton, Jr., is another. The question will be decided in the 
courts. 


—A few of the most heavily involved insurers on the American Glucose 
Works fire at Buffalo, N. Y., were the Mutual fire, $75,000; Merchants Fire 
Lloyds, $10,000; Mutual Lloyds, $30,000; Columbia Fire Lloyds, $10,000; 
Atlas Mutual, $30,000; Commonwealth Mutual, $12,500; South and North 
American Lloyds, $10 000; Metropolitan Lloyds, $20,000; Insurers Alli- 
ance, $5000; Suffolk Mutual, $5000; Union Lloyds, $20,000; Common- 
wealth, New York, $10 000; Manufacturers Lloyds, $17,500; Mercantile 
Lloyds, $5000; Assurance Lloyds, $10,000. In addition to many solid 
agency companies, almost every known surplus liner had a policy out on 
the risk, 

—Sales and quotations of insurance stocks. At Hartford—Aétna, 242 bid; 
Hartford, 350 bid; Phoenix, 175 bid; Connecticut, 114 to 119; National, 135 
bid; Orient, 50 to 5214; Hartford Steam Boiler, 105 bid; tna Life, 206 
bid; Connecticut General Life, 125 bid; Hartford Life and Annuity, 120 bid; 
Travelers. I90 to 201. At Toronto—British America, 1114 to 113; West- 
ern, 149% to1r52. At New Orleans—Crescent, 67 asked; Firemens, 21 to 
24; Germania, 85 bid; Hibernia, 9414 asked; Home, 51% bid; Lafayette, 
80 to go; Mechanics and Traders, go asked; New Orleans [nsurance Associ- 
ation, 17 to 18; Sun Mutual, 123 bid; Southern, 80 bid; Teutonia, 125 %4 to 
135. At Albany—Albany, 120 to 130; Commerce, 100 bid. At Washing- 
ton, D. C.—Firemens, 43 bid; Franklin, 45 bid; National Metropolitan, 70 
bid; Corcoran, 60 bid; Potomac, 75 bid; Arlington, 155 to 160; German- 
American, 160 to 200; National Union, 1234 bid; Columbia, 1334 to 13 7-8; 
Riggs. 7 to 7%; Peoples, 5% to 5%; Lincoln, 8 to 84%; Commercial, 5 to 
5%; Real Estate Title, 112 to 120; Columbia Title, 7 to 744; Washington 
Title, 5 to8. At Brooklyn—Kings County, 163 bid; Nassau, 170 asked; 
Phenix, 115 to 125; Williamsburgh City, 320 asked. At New York—Rut- 
gers, 115. At Cincinnati—Cincinnati, 130 asked; Commercial, 119 asked; 
Eureka, 210 asked; Fidelity, go asked; Merchants and Manufacturers, 175 
asked; National, 100 to 105; Security, 100 asked; Washington, 120 asked. 


AUTOMATIC SPRINKLER NOTES. 


—The plant of the American Glucose Company at Buffalo, N. Y., was equipped 
with about 2809 Walworth sprinklers, part of the equipment being dry-pipe and 
the balance wet-pipe. There was one automatic pump and two others. It is 
probable that the water supply was deficient and the pumps not powerful enough 
to force the water to the upper stories. 


AGENCY APPOINTMENTS. 

—A. H. McAtee, agent tor the Fidelity and Casualty, at Louisville. 

—C. H. Porter, agent for the Patrons Mutual of Worcester, at Boston. 

—Goodwin, Hall & Henshaw, agents for the Grand Rapids Fire, at Chicayo. 

—J. W. Nye, correspondent for the Old Colony Mutual of Boston, at Chicago. 
— & Malone, Dallas, general agents for the Penn Mutual Life tor 

exas. 

—Harry W. Overman, Detroit, special agent for the Fidelity and Casualty for 
Indiana. 

—Chas. F. Grimes, agent for the A2tna Life, at Bedford, Ind., vice F. L. Mulky, 
resigned. 

—Chas. I. Raymond, Detroit, special agent for the Fidelity and Casualty for 
Michigan. 

—C. Christensen, general agent for the Pacific coast for the American Central 
of St. Louis. 


O LET—A DESIRABLE LOFT IN UN- 


excelled location : adapted for uptown office life insurance company. 





Apply on premises, 
BRENTANO'S, 


Union Square, corner 16th Street 








